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ORDINARILY THE SPECTATOR goes to press Wednesday 
afternoons, and is mailed that evening. As Christmas and 
New Year’s fall on that day, and are legal holidays, it is neces- 
sary for the paper to go to press on Tuesday this week and 
next. With the compliments of the season to all interested 
in the insurance business, we wish one and all increasing 
properity during the coming year. 





Some idea of the magnitude and character of the tornado 
insurance business in the United States may be gleaned from 
the statistics portraying the risks, premiums and losses in 
1900, which are presented in this issue. The bulk of the busi- 
ness is limited to eight States, with a few isolated risks scat- 
tered through a half-dozen more. Owing to the various 
methods employed in reporting, there are numerous instances 
in which it has been impossible to separate the tornado 
business from the fire, marine or hail business, so that the 
figures given are necessarily imperfect to that extent. 
Enough is shown, however, to demonstrate that, with risks 
in force amounting to over $300,000,000, premiums aggre- 
gating $560,000 were received last year, while the insurance 
losses were little, if any, in excess of $120,000. While this 
branch of the business is still relatively small, it appears to 
offer an opportunity for profitable development. 





Mayor-ELEctT Low, on Friday last, announced the appoint- 
ment of Thomas Sturgis as Fire Commissioner, to take office 
on January 1. Mr. Sturgishasservedonetermin this office, hav- 
ing been appointed by Mayor Strong, and thus has a practical 
knowledge of the workings and requirements of the depart- 
ment. Mr. Sturgis is a veteran of the civil war, a Republican 
in politics, is a member of the Chamber of Commerce, of the 
Republican and Union League Clubs, and of the Military 
Order of the Loyal Legion. At one time he was engaged in 
the cattle business at Cheyenne, Wyo., and is still connected 
with the Union Stock Yards Company of Chicago, which has 
an office in New York. He is also head of the Sturgis & Hill 
Building Corporation. Mr. Sturgis has had an active busi- 
ness life, and his executive abilities are of the highest order. 
There is little doubt that he will bend every energy to the im- 
provement of the fire department, and the uniformed force, 
which is more directly under the control of Chief Croker, 
while held to that degree of discipline so necessary to secure 
the greatest efficiency, will find in Commissioner Sturgis a 
friend who will see justice done them in all matters pertaining 
to the fire service. Of one thing his appointment gives assur- 
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ance, and that is that the men who furnish apparatus and sup- 
plies, or who are employed in any manner in the department, 
will not have to bribe a middle man to obtain a hearing in the 
fire department hereafter. 





In referring to the appointment of a receiver for the Ma- 
sonic Mutual Benefit Association of New Haven, a Connecti- 
cut daily paper pertinently asks why this association was not 
subject to the supervision of the Insurance Department. 
When the legislature in 1895 brought fraternal and benefit 
societies under the supervision and jurisdiction of the Insur- 
ance Department of the State it specifically exempted Masons 
or Odd Fellows societies located in the State and composed 
exclusively of their respective members. No plausible rea- 
sons can be advanced for such exceptions, although nearly 
all States have adopted such measures, the legislators being 
afraid of the threatened hostility of secret orders to their 
future political careers. The bugaboo of political death has 
been worked for all it is worth, and yet it is a question 
whether any legislator has been defeated or elected by the 
direct action of fraternal orders of an insurance nature. If 
insurance is to be supervised at all it should be done thor- 
oughly, and more harm is inflicted by organizations which 
claim special exemption than by the large companies which 
are constantly under the eyes of the Insurance Departments. 
Probably the society in question would have failed, even if 
it had been supervised, but it is hardly likely that an Insurance 
Department would have allowed it to accumulate liabilities 


of $80,000 with less than $8000 of assets. 





AN attempt is being made to induce the Board of Aldermen 
to rescind section 105 of the code of building laws, in the 
interest, it is claimed, of a Tammany corporation, having a 
large capitalization and engaged in building operations on an 
extensive scale. The section sought to be rescinded is calcu- 
lated to secure fireproof construction in tall buildings, and 
reads as follows: 

When the height of a fireproof building exceeds twelve stories, or 
more than 150 feet, the floor surfaces shall be of stone, cement, rock 
asphalt, tiling, or similar incombustible material, or the sleepers and 
floors may be of wood treated by some process, approved by the 
Board of Buildings, to render the same fireproof. All outside window 
frames and sash shall be of metal, or of wood covered with metal. 
The inside window frames and sash, doors, trim and other interior 
finish may be of wood covered with metal, or of wood treated by 
some process approved by the Board of Buildings to render the same 
fireproof. 

It has been frequently asserted that certain contractors have 
been allowed to violate this section without protest or legal 
action by the officers of the building department, but as a 
change in the administration of that department will occur on 
the first of January, those who have heretofore enjoyed im- 
munity for their violations of its provisions evidently feel that 
their continued immunity can only be secured by a repeal of 
the section above quoted. Fire underwriters have entered a 
vigorous protest against thus letting down the bars, and invit- 
ing hazardous methods of construction, but what the alder- 
men will finally do in the matter is problematical. It is be- 
lieved that Mayor Low’s administration will enforce a compli- 
ance with all laws and ordinances, and that the days of favorit- 
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ism to political “heelers” are numbered. The department of 
buildings is one that should be so administered as to safeguard 
life and property to the fullest extent, and as all “skyscrapers” 
are a menace to surrounding property, no effort should be 
spared to secure as nearly as possible fireproof construction. 
That was the purposeof the section of the building code, whose 
repeal is now sought, and it is apparent that public interests 
demand its retention and enforcement. 





A FEw weeks since we related the experience of a fire in- 
surance company with a bogus examiner of a Western State, 
who demanded $1000 as the price of an examination of the 
company, and finally accepted $100, which the president gave 
him for doing nothing, because he thought the hungry fel- 
low “had to live.” Now, here is a true story regarding an at- 
tempt.to force a life company to submit to a similar bogus ex- 
amination; the facts are as stated, embroidered slightly to 
conceal the identity of the company. An examiner, so called, 
from a distant State, having made up his mind that he would 
like to spend the summer at the seashore, came East with the 
determination to combine business with pleasure, and make 
some insurance company pay for his summer’s outing. So 
he called on the president of a life insurance company located 
in a city where a popular seaside resort is within easy access, 
and announced that he proposed to make a thorough and ex- 
haustive examination of the company. In the course of the 
conversation that followed, he stated that he intended to em- 
ploy a corps of clerks, an actuary or two, and supervise their 
work himself, and thought they would be employed at least 
six months. When asked what would be the approximate 
cost of such examination as he proposed, he replied that he 
had given that part of the business due consideration, and he 
was prepared to set the price at $40,000, and as a considera- 
tion he would guarantee to give the company a first-class 
“send off” in his report. The president of the company held 
the matter in abeyance for a few days before giving his 
answer. Meantime he did a little vigorous telegraphing and 
writing to some of the ruling powers in the State from which 
the examiner hailed, with the result that the examiner awoke 
one morning to find a telegram awaiting him, commanding 
his prompt return to his native hills—and the company was 
not examined at that time, and saved its $40,000. The com- 
pany in question had been examined but a short time before 
by the authorities of its own State, and no examination that 
the examiner in question could have made would have been 
of the slightest benefit to it. The individual referred to did 
not spend that summer at the seashore. There are all sorts 
of prices for so-called “examinations,” so that it is impossible 
to give an accurate market quotation. The charges seem to 
be governed by the degree of impecuniosity that affects these 
pretended examiners, and those “higher up” who authorize 
their raids upon insurance companies. 





In a recent communication to The Journal of Commerce 
and Commercial Bulletin, upon the subject of expenses in fire 
insurance, Henry Evans, vice-president of the Continental, 
made some interesting assertions and comparisons. He at- 
tributed the low expense ratios of some companies to book- 
keeping methods, by which items which should properly be 
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classed as expenses are thrown into the loss account. If this 
is practiced to any extent, and the sworn statements of com- 
pany officials do not show the precise facts, it is strange that 
State Insurance Commissioners have not heretofore taken 
cognizance of the matter. All companies should certainly be 
required to report in the same manner. Several factors af- 
fecting the expense ratio are enumerated. Notable among 
these are the credits due to reinsurance commissions or prof- 
its, and the low expenses upon marine and railroad risks, as 
tending to reduce the proportion of expense; while the trans- 
action of farm business, and the location of head offices in 
large cities are conducive to a higher ratio of expense. In 
the particular case of the Continental there is also the con- 
tingent commission upon profits to successful agents, which 
adds one or two per cent to the expense account. Mr. Evans’ 
contention is that the expense ratio should be judged accord- 
ing to the classes of business transacted, or in conjunction 
with the loss ratio. That his point is well taken seems to be 
borne out by a comparison of the expense ratios incurred in 
various classes of insurance aside from fire and life. Thus, 
the expense percentages in 1900 of separate companies trans- 
acting only the special kinds of insurance named were as fol- 
lows: Fidelity and surety, 70 per cent; personal accident, 46 
per cent; steam boiler, 81 per cent; plate glass, 55 per cent; 
while a leading company transacting all of these classes, and 
others, experienced an expense ratio of 56 per cent. This 
serves to illustrate the fact that fire insurance companies, 
which specialize their writings to a greater or lesser extent, 
should not all be expected to strike the same level of expense. 
Nevertheless, there appears to be a greater load of expense 
placed upon the fire insurance business than there should be. 
Just where to begin lopping off is not a matter to be de- 
termined upon in an off-hand way. Possibly a more econom- 
ical system of rate making than is now in vogue might be 
devised, and one which would shift some of the responsibility 
from the local agents. It is too often the case that the cus- 
tomers of an agent, knowing that the latter has some voice in 
the regulation of rates, exert such strong pressure to secure a 
reduction or prevent an increase that the agent must use 
every effort against his employer’s interests or lose his per- 
sonal commission. It is generally conceded that adjustments 
cost too much, and that there is room for reform in this di- 
rection. Co-operation along many lines is essential to any 
material minimization of the expense accounts of the respec- 
tive companies. 

it ke oe a ee 

Mr. Evans also advanced the opinion that some classes of 
property pay too high rates, but that one great class, viz., 
stocks of merchandise, should pay 33 1-3 to 40 per cent more 
than at present. Apropos of this class he said: 

It is not subject to important competition from mutuals or 
other outsiders, including the so-called high-commission companies. 
It is property that must be insured, and there is no earthly reason 
why the class should not pay an adequate rate if the “profession” 
had sense and grit enough to charge it. 

We read a few days ago of a newly-established community, 
in which the common bond between the members is the pur- 
pose of eating a given amount of sand daily. Underwriters 
lacking in “sense and grit” might cultivate the latter by tak- 
ing a course of sand alimentation. By whatever means it is 
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accomplished, we hope that the year 1902 will prove more 
prosperous to members of the fire underwriting fraternity, 
great and small, than have its immediate predecessors. 





THE conflagration hazards of large cities are becoming 
more numerous each year, and the necessity for increased 
vigilance in safeguarding life and property is imperatively de- 
manded. Recent fires in New York emphasize the fact that 
the administration of the Bureau of Combustibles is a farce, 
if nothing worse. Large quantities of dangerous explosives 
have been stored in exposed places, and their existence would 
not have been known except for the damage done by them 
when fires have occurred. The late fire on the East Side was 
spread broadcast through lumber yards and neighboring 
buildings by means of hundreds of barrels of naphtha or gaso- 
line. These liquids, being released, ran in streams of fire 
through the gutters, imperiling lives and setting fire to valu- 
able property. When they reached the river, shipping and 
docks were in danger of being surrounded by sheets of flame. 
Fortunately this peril was averted. Other fires have been fed 
and the loss increased by similar means, and the firemen never 
know at what moment they may come in contact with stores 
of concealed explosives or highly inflammable material, kept 
in storage in quantities greater than are permitted by law. 
The Tarrant explosion of last year, attended by great loss of 
life and destruction of adjacent property, should have been 
sufficient to have aroused the authorities to ascertain to what 
extent others were violating the law relative to carrying in 
stock an excessive quantity of such compounds. There is 
probably not a drug store of any pretensions, or a paint and oil 
store, that does not keep continually on hand prohibited arti- 
cles in excess of what the ordinances permit. Storehouses 
and manufacturing establishments are notorious violators of 
the law, while the workshops in tenement houses are a per- 
petual menace from this cause. This would not be the case if 
the law was properly enforced, or if there was no way 
by which immunity from prosecution could be purchased. 
What is true of New York in this respect is true of every large 
city. Citizens are exposed to innumerable perils, of which 
they have no knowledge, through the ignorance, neglect or 
cupidity of law-defying neighbors. The time will come when 
vigorous measures will have to be resorted to in the congested 
cities to expel from their midst all such explosive or highly 
combustible material, as experience has demonstrated, threat- 
en disastrous consequences continually. Insurance companies 
are not wholly blameless in this connection, for they frequent- 
ly so word their policies of insurance as to permit the insured 
to carry unlawful quantities of such materials. If the prop- 
ertyowner can get by the insurance inspectors and obtain his 
insurance, he snaps his fingers at the lax officers of the law, 
confident that his defiance will never be discovered, or if dis- 
covered, can be “compromised” at a reasonable figure. Per- 
haps when we get a new municipal administration next month, 
there may be more attention paid to matters of this kind, and 
some of the conflagration hazards removed beyond the city 
limits. 

eS eee 

In the course of a recent lecture upon “Chemicals in Fires 

and Chemical Causes of Fires,” C. A. Hexamer of Philadel- 
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phia suggested that the matter of the regulation of the use, 
storage and sale of materials having explosive properties, 
either alone or in combination with others, might properly be 
taken in hand by the National Board of Fire Underwriters. 
The latter has done excellent work in investigating appliances 
and devices having a bearing upon fire hazards, and in estab- 
lishing standards of materials and workmanship, to which 
manufacturers and contractors must conform in order that 
their goods and installations shall receive the approval of the 
underwriters. There seems to be no valid reason why the 
National Board cannot formulate a model ordinance govern- 
ing the handling and inspection of all explosives, and urge its 
adoption and enforcement by city authorities throughout the 
country. Certainly the prestige of the National Board could 
not be employed in a worthier cause, or one more deserving of 
popular sympathy, than in an endeavor to preserve the lives 
and property of the urban population—insured and uninsured 


-alike—from loss or injury by explosion. 





SPECTATOR SURVEYS. 





IN AND ABOUT NEW YORK. 

The year now nearly closed has proven, thus far, the most profic- 
able, as to the Metropolitan experience, since 1897. Not only that, 
but the present organization of companies—the New York Fire In- 
surance Exchange—stands out strongly as the most effective and 
thoroughly serviceable association that has ever been founded and 
maintained in the interests of local fire underwriting. 


Glancing at the record of 1897 it is found that in December of 
that year companies, united under the then existing New York Tariff 
Association, were engaged in cutting down rates to save the organi- 
zation. Quoting from Tue Spectator “Surveys” of December 30, 
1897, appears the following: 


After an existence of over six years, the strongest and most far- 
reaching of all tariff associations that has ever been formed, as to 
Metropolitan interests, has, in the last month of the year, been brought 
to the verge of dissolution and saved in the eleventh hour only by the 
most drastic of measures—a voluntary and heavy reduction in rates. 
Much has been said and written as to the various causes which have 
undermined and weakened the association during the past year, and 
necessitated the heroic treatment referred to. The one reason, how- 
ever, which stands out above all others as the chief is the fact that 
for more than four years the loss ratio has been abnormally low. 
Lack of heavy fire losses has produced a profit margin so large that a 
gradual indifference to rules and the rapid growth of a non-tariff in- 
terest have been the natural sequence. When the loss ratio falls below 
the normal and remains so for a long period, the real danger point for 
all rate organizations is near at hand. 

After that year came the “deluge”—the fire wastes of 1898, 1899 and 


1900. The experience and lesson are both interesting and instructive. 


Central stores continue to be in active demand. Recently a line 
of over one hundred and fifteen thousand dollars was placed on 
iodine in store No. 11. 


About all of the prominent offices report a steady increase in 
premium receipts for local trade. The year 1902 is not looked for- 
ward to as being one in which there will be any very unusual or ma- 
terial advance in fire insurance incomes, but in 1903, when a great 
majority of the five-year risks will expire (written in 1898, particular- 
ly those covering the fireproof “skyscrapers”), it is anticipated that, 
if fhe present rates are maintained, another banner income year will 
be enjoyed. Perhaps in that year the record figures of fifteen millions 
in premiums will be written for the boroughs of Manhattan and 
Bronx. i 

The volume of risks placed under the rules in non-exchange com- 
panies for the months of November and December foots up over 
seven hundred thousand dollars. Of this amount the establishment 
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of the Seigel-Cooper Company comes in for over one-third of the 
entire aggregate. 

President George L. Chase of the Hartford Fire, W. R. Gray of 
John C. Paige & Company, Boston; Herbert Wilmerding, secretary 
of the Philadelphia Association, and Mr. Hasbrouck of Rothermel & 
Hasbrouck, Chicago, were in town recently. 


The annual election of directors of the Westchester Fire will take 
place on January 8, 1902. 

Fifty shares of Westchester Fire stock soldat auction last week at 365, 
nine shares of North River at 155, ten shares of Home at 306%, and 
ten shares of Lawyers Title at 33514, three shares at 340 and thirty 
shares at 335. 


Willis O. Robb, who was recommended for the secretaryship of the 
committee on losses and adjustments by that committee, was formally 
appointed at a meeting of the New York Board last week. 

The Hamilton Fire has declared a 3 per cent dividend, payable on 
and after January 2. 


CHICAGO AND THE WEST. 


The chief activity of the past week has been in the line of changes © 


in the field forces of sundry companies. E. G. Carlisle of the Spring- 
field has been transferred from the field to the Western Department 
offices, C. H. Silkworth taking the field job, while Mr. Carlisle will 
have the pleasure of examining the daily reports for the large cities. 
R. H. Fitzgerald, a capable field man of the Imperial, will transfer to 
the Greenwich. The accomplished Walter H. Cobban of the Man- 
chester will quit to take up life insurance work for the Phcenix Mu- 
tual Life, while Henry Fowler of the Home is transferred to his 
former position with the farm department in Ohio. 

Joseph J. Windle of the Liverpool and London and Globe retires, 
and his field will be taken by H. R. Loudon, recently State agent in 
Missouri. J. B. Tallman of the Manchester will be transferred to the 
Northwest, and J. G. Hubble, formerly a local inspector, will join the 
Queen’s army in charge of Kansas and Oklahoma. 

Floaters got a black eye again in connection with the recent street 
car loss in Chicago, and the fellows who took the big lines, so as to 
prevent there being enough to go round, are not feeling in as merry 
a mood as the season ordinarily invites for other children who play 
with fire. And fond recollection also recalls a line of $100,000 once 
taken by a large company on pig lead, so that there would be little, 
if any, to “place” with other agents, but which was very much in- 
volved in a fire which destroyed the warehouse. 

This practice of “hogging it ail” in the placing of business, in- 
stead of distributing fairly and fraternally, and gaining a better dis- 
tribution of risks for one’s own company through reciprocal influ- 
ences, is not proving as advantageous as formerly. Last week a well- 
known office found difficulty in placing a certain hazardous risk for 
a corporation whose better risks it had previously taken pains to 
keep out of the exchange market by unnaturally cramming its own 
companies with huge and quite unnecessary amounts thereon. 


In the Chicago car barn loss, for example, it appears that only 
thirty-seven companies carried the entire insurance aggregating 
$1,656,600, there being six companies carrying lines of $100,000 each. 

The Pulaski Mutual of Chicago, once 2 modest uptown Polish asso- 
ciation, but which fell into the hands of a receiver, is seeking to col- 
lect an assessment through the circular process. The gentle receiver 
will compromise all $37.50 claims for $25.06, and is no respecter of 
persons, as the notices have been sent to the dead as well as the 
quick, 

Another lively mutual receiver who collects dead or alive, wedded 
or no, is Sterling of the Manufacturers and Merchants of Rockford. 
In a recent circular to a deceased institution, which held a stock and 
not a mutual policy, he encloses a list of assessments collected in 
Illinois, the maximum being $784.38, from his neighbors, of the 
Insurance Company of the State of Illinois. But Receiver Sterling 
does not seem to press the officers or directors who were guilty of 
issuing policies exempting the holders from assessments, nor does he 
quote the Iowa decision, holding that such policies were void ab initio, 
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and therefore incapable of being included for assessment, though it 
may be possible that the receiver could be held liable for a return 
of the initial cash premiums wrongfully collected by the company 
upon such illegal contracts. 

A Wisconsin agent advertises for a company ‘willing to write 
liberal lines on chair, furniture and soap factories, canneries, dwell- 
ings, churches and schools.” Will the kind gentleman kindly com- 
municate with most of the agents in Chicago as soon as he gets hold 
of the desired company? 

A Chicago reporter, who lately had a small suburban agency, and 
is now connected with a real-estate office, recently applied for the 
agency of a small Eastern company, and held out a promise of $15,000 
“preferred” premiums the first year. It has been very cold in Chi- 
cago, but there is no lack of hot air when it comes to promising 
business. The Christmas cheer is not for all, but let us not forget how 
much is done all along the line from one Christmas to another, and 
that if the fire underwriter is not as gay as others in December, it is 
because his benevolent mission is a continuous performance. It has 
been said that “the Lord loves a cheerful giver, but he doesn’t mean 
those who give only at Christmas.” So, cheer up boys, the worst 
may yet not come, and remember how the Lord must especially love 
those who give daily and hourly to the just as well as the unjust. In 
fact, we are still it. 


BOSTON AND VICINITY. 


The Mercantile Fire and Marine Insurance Company of Boston 
has declared an annual dividend of 4 per cent. 

The New England Insurance Exchange Brockton committee has 
appointed a subcommittee to confer with the new city government 
of that city relative to the proposed blanket rate for city buildings 
there. 

The former officers of the North American have been re-elected. 

A B. Fowler, chairman of the boot and shoe committee of the New 
England Insurance Exchange, succeeds to the new schedule risks 
committee, in place of W. A. R. Boothby, resigned. 

Great Barrington, Mass., having agreed to put its fire-protection 
system and apparatus in an efficient condition, as demanded by the 
New England Insurance Exchange, a rebate of one-half has been 
made in the 50 per cent increase in rates. 

H. M. Fenton, formerly with Rice & Whitney, has assumed the 
management of the brokerage department of Frank Gair Macomber. 

The Boston Manufacturers Mutual Fire, in its report for Novem- 
ber, gives fire losses for that month as $2043, of which $126 was 
from sprinklers. 

The schedule risks committee of the New England Insurance Ex- 
change has already begun its labors, which promise to be very ardu- 
ous. The committee will give particular attention to sprinkled risks, 
in the interest of increased uniformity. 

The New England Insurance Exchange is considering a new 
schedule for comb factories, particularly aimed at the working in 
celluloid. 

The rich, beautiful and artistic calendar of Field & Cowles is carry- 
ing delight to all fortunate recipients. It shows the work of the life- 
saving stations on the Massachusetts coast in all its hazardous 
aspects. Among several calendars for 1902 issued by them is a neat 
little slate calendar, in a wooden frame, most acceptable for the 
office desk. 

Life and Casualty Notes. 

The Philadelphia Casualty Company is about to apply for admis- 
sion to Massachusetts. 

Insurance Commissioner Linehan of New Hampshire has given 
public notice that the Brotherhood Accident Company of Boston has 
no authority to do business in that State. 

It is stated that the Employers Liability Assurance Corporation is 
to erect a first-class office building in Boston. 

John S. Cranston, manager of the ordinary department of the 
Prudential, is “high line,” as usual, having personally written, during 
the year, $800,000, 
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NOTES FROM PHILADELPHIA. 

The Pennsylvania Insurance Department is expected to take action 
against the National Mutual Church Insurance Company of Chicago 
for having written a number of policies in this State, in spite of its 
not having been admitted to do business here. 

On the 17th the Underwriters Association of the Middle Depart- 
ment held its annual meeting. The officers elected for the ensuing year 
are: President Edward B. Creighton; first vice-president, Louis Wieder- 
hold, Jr.; second vice-president; Paul Turner; secretary and treasurer, 
E. R. Clemence. The executive committee is composed of the fol- 
lowing gentlemen: R. C. Christopher, chairman; G. W. Kear, George 
Barley and Thomas C. Temple, hold-over members, and Fred W. 
Beates, J. Woods Brown and J. M. Woodroffe, the newly elected 
members to serve for two years. 

Much sympathy was expressed for special agent Frank K. Patter- 
son of Pittsburg, who, during the meeting, was called home by a tele- 
gram announcing the sudden death of his father. 


It has for some time been the opinion of a number of members of 
the association that its present offices, at 316 Walnut Street, were no 
longer desirable, and it is reported that more convenient quarters 
have recently been secured in the Bourse Building, on Fourth Street, 
above Chestnut. It is not expected that they will be able to occupy 
the new quarters much before next spring. 

This is the time of year when the street looks forward to a few 
changes in firms and representatives of companies The combination 
of changes, which it was rumored: last week would take place on 
January 1, was positively startling, but it is not apparent at present 
that such a combination will be effected. 

The representatives of companies in Philadelphia should join the 
residents of the suburb of Oak Lane in their petition to the Mayor. 
requesting some action compelling the Reading Railway Company to 
erect a proper passageway over its tracks, to take the place of the old 
wooden bridge removed to make way for a new iron structure. 


If there is no way to compel the railroad company to erect a tem- 
porary bridge, the city should at least install a chemical! engine in the 
district for the time being. 

G. Frank Lever, one of the real estate assessors of the city, and 
second agent of the Phcenix ot England, has been elected treasurer of 
the Frankford Athletic Association. 

There is a rule of the Philadelphia Fire Underwriters Association 
which reads as follows: ‘Privilege to work all night not exceeding 
ten nights in any one year.” Some forms which have recently been 
attached to daily reports submitted to the association for approval, 
did not contain the words “in any one year,” and were consequently 
held up, but last week the members were notified that the same would 
be approved. 

Members generally feel that the passing of forms with the privilege 
as above mentioned, will only be until the executive committee of the 
association can promulgate a rule which will be applicable to all pol- 
icies, and which will restrict the privilege to only ten nights in a 
year. 

There has for some years been a feeling of uneasiness among Mid- 
dle Department Association members over the possibility of a fire 
which will wipe out the greater portion of Atlantic City, N. J., and 
the tendency among companies is constantly toward the reduction of 
lines at this point. The new tariff promulgated last month was in a 
measure supposed to compensate the companies for the increased 
risk, but whatever soothing effect this may have had, will be more 
than’ counter-balanced by the action taken by the city authorities 
recently, when they notified the companies that unless they each con- 
tribute $10 toward the support of the fire patrol it will go out of 
service in March, 1902. It is safe to say that if the companies do 
make the contribution demanded the insuring public will foot the 
bill. 

Harry Sommers and Richard G. Oellers, Jr., prominent brokers of 
this city, will, on and after January 1 next, be associated and continue 
business under the firm name of Sommers & Co. 


Two more manhole explosions occurred in this city last week; one 
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did no more serious damage than to cause a horse to run away, but 
the other occurred in a dwelling-house locality and, beside causing 
the greatest excitement for half an hour, shattered every pane of 
glass in a block of houses. The epidemic of explosions which Phila- 
delphia has been experiencing for some time seems to be contagious 
in this State. Within forty-eight hours last week, four occurred 
among the steel works at Pittsburg, causing the death of nineteen 
men and injuring upward of fifty others. 

The standard binder of the Philadelphia Fire Undewriters Asso- 
ciation has been amended as follows: It shall at once terminate and 
become void * * * * * * at noon upon the day following that 
upon which notice is given to the applicant or broker that the risk 
is declined (legal holidays excepted), instead of upon not exceeding 
twenty-four hours’ notice (Sundays excepted). 

The Bureau of Fire reports that during the year two engige com- 
panies, three truck companies and one combination wagon company 
were installed in this city. 


To the general minimum rates for other than mercantile buildings 
and contents the Philadelphia Fire Underwriters Association has 
added the following: 

If protected by full equipment of automatic sprinklers (association 
sprinkler clause to be attached to policies), the rate of 1.50 otherwise 
applying may be reduced to one per cent. 

The following change in rule in lieu of circular 240 is also noted: 


If not otherwise specifically rated, all buildings or additions to 
buildings communicating by unprotected openings shall take the rate 
of the highest rated of the communicating buildings. This to include 
new buildings and also buildings in course of construction. No con- 
tents of any such buildings to be written except subject to specific 
rate of the association, which should be immediately applied for. No 
such building shall be written for a longer term than one year unless 
specifically rated by the association. 


William H. Emhardt has been elected to succeed the late Charles 

W. Otto as president of the Mutual Fire of Germantown. 
Life and Casualty Notes. 

The Northwestern Mutual Life has appointed Edgar C. Wilson 
agent for Camden, N. J., and the adjoining counties of the same State. 
He has taken offices at 221 North Third Street. 

A large number of the public school teachers of the city are up 
in arms over the proposition that councils make membership in the 
Annuity and Aid Association compulsory, by tacking a rider to the 
salary appropriation bill, authorizing the Board of Education to set 
aside a sum, not exceeding 2 per cent, for the benefit of the fund. It 
is said, however, that the opposition is mainly due to the present loose 
system by which the annuity fund is managed, and that if it were re- 
organized on strict insurance principles many more teachers would be 
willing to join. It is felt that there is no reason why a Teachers 
Annuity Fund, composed of all the teachers in the city, should not 
offer quite as good inducements as the average life insurance com- 
panies. 


THE SOUTHERN FIELD. 

The Georgia legislature has adjourned without passing one 
of the several insurance measures proposed. In Tennessee a number 
of local papers are lashing their readers into a fit rage for “throttling 
the octopus” at the coming session of the legislature, but it is 
throught that conservatism will dominate that body. In Kentucky 
the local agents will ask for a “resident agent” act, and the pro- 
vision of a fire marshal. The discussion of reforms in Louisiana has 
revealed an incipient proposition for compromise of the present 
prohibitive laws, which provides that all matters of insurance regu- 
lations and rates may be governed and controlled by only such 
boards or associations of agents as shall be strictly of resident mem- 
bership. The vesting of such authority in resident agents by their 
companies would bear an aspect comparable to that of the chastise- 
ment by a tender parent of an erring child—it would be reluctantly 
given and tearfully received. 

The seductive temptations of sensationalism betrayed several 
journals recently into exaggerated accounts of an incident at At- 
lanta, the facts of which are rightly these: By some sort of fore- 
handedness, characterized by the opposition as favoritism, the firm 
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of J. L. Riley & Co., carrying several non-board companies, secured 
$30,000 upon the City Hall of Atlanta, which had formerly been di- 
vided among five agencies conforming to association rules. The 
business had been written at 85 cenis annually, which was low 
enough for the risk, which carried several exposures and defects. 
Riley & Co. wrote for five years for four premiums at same rate. 
Upon petition for reconsideration council passed an ordinance 
making the award of all policies on city property competitive, and 
called for bids, canceling policies already written by Riley & Co. by 
award from a special committee formerly controlling. With the 
sanction of the South-Eastern Tariff Association officials, the board 
agencies who had the business stood to hold it, and made an arbi- 
trary bid of thirty cents, taking five years for three premiums, under 
classification as a courthouse, as permitted by the association. Riley 
& Co. bid twenty-five cents for one year only, and the business went 
to the pool, which had previously carried it. The incident was at- 
tended by some personal aspersions, and a loss of dignity such as 
might characterize a street fight, but it was not war, nor the be- 
ginning of war, and the incident is practically closed. The rates were 
never “thrown open,” as all bids by board agencies were strictly on 
a tariff basis, excepting those made in self-defense. .The “crow 
picking” on the business of association companies by this non-board 
agency is irritating, but generally sufferable, and no radical action is 
probable. 

A notable court decision was that gained in the City Court of At- 
lanta recently by Attorney James H. Gilbert for the Travelers in 
a suit brought to recover on an accident policy issued to one Reed, 
a railroad fireman, who was crushed under his engine in an accident. 
The policy was for $1000, and the first annual premium, amounting 
to $20, was provided for by an assignment of a portion of his wages 
for four specific months following. The policy was issued on November 
20, with the agreement that five dollars to be paid out his December 
wages should carry the policy for two months from date of issue, 
that a second payment of five dollars of January wages should cover 
for the suceeding two months, a payment in February for next three 
months, and one in March for the remaining five months of the 
year. The first instalment assigned was duly paid, carrying the 
policy up to January 20. In January the assured failed to work, the 
payment was not made, and assured died in the month of February, 
but after he had done sufficient work in that month to earn enough 
to pay both the instalment for that month and the defaulted one for 
the month previous, though prior to the fixed date of payment for 
that month. The company claimed that policy had lapsed for non- 
payment of premium, and the plaintiff was non-suited on that 
ground. 
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WINDSTORM AND TORNADO INSURANCE * 





The Progress and Results of Windstorm Insurance. 
BY FREDERICK L. HOFFMAN, STATISTICIAN.—THIRD ARTICLE. 
[Continued from Tue Spectator of December 12.] 

Windstorm insurance, as a business, either as operated by com- 
panies organized for the specific purpose or managed as a branch of 
the fire insurance business, is of comparatively recent growth. The 
earliest trustworthy reference to the subject which, to my knowledge, 
occurs in insurance literature, is the following quotation from 
“Stephenson’s Reporter,” reprinted in The Insurance Monitor of 
1861: 

Tornado Insurance Company.—This company is the only one or- 
ganized in this country, as far as we have been able to learn, for the 
exclusive purpose of issuing policies of indemnity against loss or 
damage by windstorms and tornadoes. It was organized on the 
4th day of April last, and on the 1st day of June it commenced issu- 
ing policies, since which time it has been doing a very good business. 
We would call the attention of our readers to the importance of this 

*[C ight by The Spectator Company. This series of articles by Mr. Hoff- 
pir. yin od vith pA and other matter prepared by him ont published 


by The ctator Company in the well-known pamphlet entitled “Windstorm and 
Tornado Insurance,” will constitute a new edition of that work, to be issued 


during the winter. The new edition will contain numerous illustrations, showing 
the formation of tornadoes, their course through country and cities, and ex- 
amples of the devastation wrought by them.] 
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branch of insurance, and would invite them to examine into the 
merits of this company. Anyone desiring information in relation 
to their system of doing business will address the secretary, L. L. 
Munn, at Freeport. Recent tornadoes have done great damage to 
property, and it is very important that our citizens have the benefit 
of insurance against such casualties. 

Of the subsequent results of this experience I have no information. 
Possibly the business of the company was absorbed by the German 
of Freeport, a fire insurance company organized in 1865. Since that 
time many companies have added windstorm insurance to the gen- 
eral transaction of a fire insurance business, and of those engaged 
in this form of insurance at the present time the following are the 
more prominent and progressive: 

Fire Companies Writing Windstorm Insurance.—Etna of Hart- 
ford, Agricultural of Watertown, Continental of New York, German 
of Freeport, Insurance Company of North America, of Philadelphia; 
Merchants of Newark, Phoenix of Hartford, Queen of London, St. 
Paul Fire and Marine of St. Paul, Springfield Fire and Marine, and 
many others. 

Although most of these companies have transacted the business 
of windstorm insurance for many years, on a more or less extensive 
scale, thus far the returns published as to the actual results ex- 
perienced have been made public in only a very fragmentary manner. 
The collected body of facts as regards loss experience and amount 
of business transacted is practically limited to the returns brought 
together by Mr. Jenney for the census of 1800, the fragmentary data 
published from time to time in THE SpEcTATOR, and the annual re- 
ports made by the Insurance Commissioner of Missouri, under a law 
passed in 1882. 

The following table is reprinted from the first edition of this pub- 
lication, being Mr. Jenney’s census report for the years 1880-89. 


WINDSTORM INSURANCE IN THE UNITED. STATES BY YEARS DURING 1HE 
PERIOD 1880-1889. 






































Average 
Average | Average | 7 & 

Risks Premiums -, | Premi Sg 

Written. Received. | Losses Paid. per $100 per $100 — 

Risk. Risk. Rassived. 
$3,928,200 | $74,702 | $24.703| $1.90 | $0.63 | $0.33 
5,042,254 105,192 31,554 186 | 0.56 0.30 
10,665,811 191,618 52 122 1.80 0.49 0.27 
14,629,036 240,611 66,325 1.64 045 0.28 
17,806,024 319,753 83,618 1 80 © 47 0.26 
18,416,581 303, 87,951 1.65 0.48 0 29 
21,390,669 306,213 95.871 1.43 0.45 0 31 
19,460,476 278,768 III,<41 1.43 0.57 0.40 
20,223,327 266,884: | ,866 1.32 0.45 0.34 
21,295,370 277,614 | 90,762 1.30 © 43 | 0.33 

— --. -_—_—_—. —— | 

1880-89....... $153,466,748 |$2,365,117 | $735,373 | $1.54 | $0.48 | $0.31 





According to this table the amount of insurance written has varied 
from about four million dollars of risk to a little over twenty-one 
millions. In the aggregate, the amount written reached $153,466,000 
during the decade, or an annual average of $15,346,000. This cer- 
tainly does not indicate that previous to 1890 the business of wind- 
storm insurance had reached significant proportions. The aggre- 
gate amount of premiums received was $2,365,117, while the total 
amount paid in losses was $735,313, or 31 per cent, of the pre- 
miums received. The average premium per $100 of risk was $1.54 
for the period, having been highest in 1880 at $1.90, and lowest in 


*In Germany the transaction of windstorm insurance has been undertaken by 
the Kélnische Umfall Versicherungs Gesellschaft, of Cologne, and, according to 
the Assecuranz Almanach for 1901, the business is in a fair way of being prop- 
erly established on the basis of local observations as to windstorm damage in 
different parts of the Empire. It is rather curious to note that an accident and 
liability insurance company should have undertaken windstorm insurance, and, 
in fact, in the article mentioned the opinion is expressed that it would seem 
unsafe for fire insurance companies to do so. Evidently the German underwriters 
are not familiar with the method and results of windstorm insurance in this 
country. A point of importance in the article is that windstorm policies should 
be limited. to losses over $25. This may prove a practicable solution of the prob- 
lem of defining the liability of the companies which it is admitted will be other- 
wise impossible under any definition of the word ‘‘storm” which may be adopted. 
In other words, any damage or loss of consequence caused by winds, irrespective 
of kind or degree of violence, if in excess of $25, should be assumed in the wind- 
storm insurance contract. 
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1889 at $1.30. The observed experience has supported this down- 
ward tendency of the rates. The loss ratio per $100 of risk was high- 
est in 1880 at sixty-three cents and lowest in 1889 at forty-three cents, 
against a general average of forty-eight cents. Somewhat different 
results are observed in the ratio of losses paid to premiums received. 
Here we find that while the general average was thirty-one cents of 
loss to every dollar received, the loss was highest in 1887 with forty 
cents, and lowest in 1884 with only twenty-six cents to every dollar 
of income. The general results are sufficient to indicate that the 
rates charged were more than sufficient to meet the losses, and the 
conclusion would seem warranted that the losses in windstorm in- 
surance (over a long period of years), are not likely to exceed 40 
per cent of the premium income where an average premium of $1.43 
is received, and that even if under the former crude adjustment of 
rates the average premium per $100 of insurance were reduced to $1, 
the profits would still be sufficient to make the transaction of the 
business worth while. Extreme caution, however, is necessary in 
arriving at a safe rating basis on such a slender basis of fact as 
furnished by the above table. 

The equitable adjustment of rates to risks must, in a large meas- 
ure, be based on the loss experienced by States and counties, and 
I add a table compiled from the census of 1890 giving the windstorm 
experience by States for the decade under observation: 


WINDSTORM INSURANCE IN THE UNITED STATES BY STATES, 1880-1889. 















































States Wirn Average 
31,000 oon Ww Risks a | Premiums |; Paid Feat ni —- iat LP 
’ OF litten an * .osses Faid. 0 
Risks Written| Renewed. Received. a ig — Premium 
AND RENEWED. _- ISK. | Received. 
Kansas....... $29,175,693 | $540,6:7 $168,242 | $1.85 $0.58 to.31 
Oe, eee 26,684,547 336,530 | 110,072 1.34 0.41 0.31 
Illinois ....... 24,004,062 388,186 | 56.209 1.62 0 23 0.14 
Missouri...... 18,065,839 258,572 | 70,320 1.43 0.39 0.27 
Nebraska .... 14.905,836 324,485 80,440 2.04 0.59 0,29 
Kentucky .... 6,294.337 122,739 65,338 1.95 1.04 0.53 
Arkansas..... 4.527.154 124,198 77.099 274 1.70 0.62 
Dakota (N&S) 3,954,610 67,461 29,595 1.71 0.75 C.44 
Wisconsin.... 3,827.772 44,157 16,381 1.15 0 43 0.37 
Indiana....... 2.949,336 27,160 7.755 092 0.26 0.29 
Minnesota.... 2 900,078 34,292 15,830 1.18 0.55 0.46 
Obie... 0. 2,231,425 23,120 7.034 I 04 0.32 © 30 
Tennessee.... 2,018,532 | 44'660 15,470 2.21 0.77 © 35 
Texas ........ I I10,I9I | 7,855 3,684 0.71 0.33 0.47 
Totals, U.S | $153,466,748 $2,365,117 | $735,313 | $1.54 $0.48 $o.31 








This table requires very little explanation. It is shown that the 
average premium per $100 risk was highest in Arkansas, where the 
rate charged was $2.74; the lowest rate was charged in Texas, being 
only seventy-one cents. The highest loss ratio per $100 of insurance 
was experienced in Arkansas, against the lowest ratio in Illinois. 
The highest loss ratio per $1 of premium received was met with in 
Arkansas at sixty-two cents, against a ratio of only fourteen cents in 
Illinois. The conclusion to be drawn from this table, considering 
facts previously brought out as to windstorm damage in the different 
States, is that ten years is too short a period for the safe determina- 
tion of equitable rates for separate localities, and, although the avail- 
able data may be sufficient for some States, they are not yet suffi- 
cient for all sections of the country. 

The tables make clear the absolute need of the accumulation of a 
sufficient reserve for which even 20 per cent of the premium 
income would not seem too high until sufficient experience has been 
gained. Taking 40 per cent for losses, 25 per cent for expenses, and 
20 per cent for reserve, leaves still an average profit of 15 per cent, 
but a more scientific rating practice would make it possible to ma- 
terially reduce the average rate from $1.50 before 1890 by increasing 
the rates for more exposed localities and for more hazardous risks, 
while reducing the rates for sections and risks less exposed to the 
danger of loss or serious damage by tornadoes and other violent 
storms. 

The most important and valuable data are the annual returns pub- 
lished by the Insurance Commissioner of Missouri. I have brought 
together the information for the years 1883-1900, excepting the year 
1888, for which year the data do not appear to have been collected. 
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The omission of this year, however, does not impair the value of the 
record for seventeen years. 


TORNADO (WINDSTORM) INSURANCE IN MISSOURI, 1883-1900. 
(As reported by the Insurance Commissioner ) 
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$22,200,843 $313,995 $38,344 12.2 
3,191,869 52,049 11,510 | 22.1 
1,994,350 28,143 5.921 | 210 
2,398.475 29,050 8,533 | 29.4 
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WOME oas nannacsigucacs $31,237,261 $443.514 $66,015 | 14.9 
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16,233,167 65,093 | 60,204 92.5 
17,733373 89,340 | 12,45I | 13.9 
“15,963,441 85,309 22,894 | 26.8 
MOOI Sides sees teen $54,676,146 $299,849 | $100,020 | 33-4 
ee See $31,458,796 $134,670 | $17,544 | 13.0 
MOM od md casqnosaaesame 22,096,000 90,226 | 10,440 11.6 











The first and most interesting fact established by this table is the 
evidence of increasing growth of the tornado business in this State, 
influenced, of course, very largely by the disaster of 1896. The return 
for the first year is, no doubt, for the whole country, but I have given 
the data as I have obtained the same from the published reports. It 
is shown that at the present time more windstorm business is written 
in Missouri alone than in the entire United States in 1889, while the 
average premium received, deduced in part from the experience of 
1896, is now about fifty-five cents per $100 of insurance, against $1.42 
for the five years, 1883-87. The average premium income was $1.42 
for the first five years, $1.26 for the second five years, fifty-five cents 
for the third five years, and only forty cents for the past two years. 
Making every allowance for error in this calculation, which is neces- 
sarily crude, since data as to classes of risks in force on the basis of 
one-year insurance are not obtainable, the error cannot be such as 
to invalidate the conclusion that the average rate of premium has 
been materially decreased during the past decade. The amount 
written per annum and the amounts received in premiums in this 
State are gratifying evidence of the increasing popularity of this 
form of protection against one of the most tetrible contingencies 
of human life. 

If we now examine in detail the loss experience as deduced from 
the premium income, it appears that the loss ratio has varied between 
1.5 per cent in 1891 and 92.5 per cent in 1896. The experience of 1896 
would, unquestionably, have been much more disastrous had the 
amount of insurance written during the year been in force before 
the fatal day in May, which wrecked so large a part of the city of 
St. Louis. Most of the insurance, as is usually the case, was written 
after the storm, when the chance of early recurrence was almost nil. 
The average loss ratio for the whole period of seventeen years, on 
the basis of $1,149,439 received in premiums and $212,050 paid in 
losses, was 18.4 per cent, being evidence of the profitable character 
of this form of insurance, while at the same time proof that only the 
accumulation of a sufficient reserve fund can provide the necessary 
security for the payment of exceptional losses, such as are likely to 
occur at any time in any one of our large cities east of the rooth 
meridian. The surplus earnings of many years will be required to 
meet the possible losses, and as fire insurance companies provide 
for large conflagrations, and as life insurance companies provide 
for wars and epidemics, so windstorm insurance companies must pro- 
vide a reserve fund for the possible contingency of very great losses 
caused by storms of exceptional violence, such as have devastated 
St. Louis and Galveston during the past five years. 

The experience of St. Louis is an object lesson for windstorm 
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underwriters, of which hardly enough has been made in the general 
literature on the subject and in the few leaflets advertising wind- 
storm insurance, which have come to my notice. I quote the follow- 
ing account of the loss experienced at St. Louis, as reported in The 
American Exchange and Review: 


Tue Tornavo Loss at St. Louts 1n 1806. 


The total insured tornado loss is extremely small in view of_the 
real damage done, and will not amount to more than $180,000. This 
is somewhat unequally divided among the companies transacting 
this class of business. Diligent inquiry among companies, agents 
and specials have been made, and the following partial list is be- 
lieved to be a fairly correct estimate of St. Louis losses by com- 


anies: 

aiena, Connecticut...... $7,500 National, Connecticut... .$13,000 
American Central....... 12,000 New Hampshire......... 6,000 
Agricultural, New York. 13,000 | Niagara, New York..... 6,000 
Commectiont 2.5... c.550.-s 7,000 | Northwestern National... 8,000 
Concordia, Wisconsin.... 26,000 Orient, Connecticut..... 15,000 
Continental, New York.. 5,000 Phcenix, Connecticut.... 6,000 
Delaware, Pennsylvania.. 1,000 Providence-Washington.. 3,500 
German, Illinois......... 3,000 | Pennsylvania ............ 500 
Sere Palle. .56csccen sed 6,000 Phoenix, New York..... 1,000 
Home, New York....... 17,500 Queen, New York....... 2,800 
Ins. Co. of N. America... 500 





THE Property DAMAGE. 


Many estimates have been made of the destruction wrought in this 
city on the 27th ult., but the one following, compiled from the data 
collected by the Bureau of Assessors in this city, is thought to be 
nearer exact than any other. This recapitulation is as follows: 


Number of buildings totally destroyed.................-- 321 
Number of houses considerably damaged................- 7,263 
Number of houses slightly damaged (less than $75)........ 1,249 
Total number of buildings demolished or damaged. . 8,833 
RSS BRI re Se $7,487,200 
Loss on personal property, household goods........... .-. 1,191,800 

Loss on stocks of merchandise, machinery and all other 
IE nk sis APIOE SIE KAS Oba SAS ows d ERS eowee 1,560,000 
Maat CPG CTID- MOE. ia 250k oie lac bo eee ees $10,239,000 


Allowing an average front of 25 feet each to the buildings badly 
damaged, placed side by side they would occupy thirty-three miles 
frontage, and allowing buildings totally demolished the same front- 
age they would extend one mile and a half. These figures and esti- 
mates may give some idea as to the real extent of the damage done 
by this storm. 

The amount of windstorm insurance losses was overestimated in 
this report, since, according to the Insurance Commissioner, only 
$60,204 was paid out in the whole State of Missouri during the year 
1896. Considering the fact that the companies wrote less than $2,000,- 
000 of risks in 1895, the return of the Insurance Commissioner would 
seem the more reliable. But the fact is of interest that, while the 
amount of damage was over ten million dollars, the probable amount 
of tornado insurance in force in the city was, perhaps, not one- 
twentieth of that sum. It is shown that the lesson has been but 
partly learned, for the progress made by windstorm insurance in 
Missouri, considerable as it has been during the past five years, is 
yet far from what it ought to be and would be if the importance of 
the subject was made more clear and intelligent to the general public. 
What is true for Missouri is still more true for other States. The 
incomplete returns of THE Spectator for the year 1899 show that 
during the year $92,583,000 of risks were written or renewed; about 
$175,000,000 of risks were in force on January 1, 1900; $484,638 was 
received in premiums, and $55,426 was paid out in losses, or at a 
ratio of only 11.4 per cent. If we compare this return with the data 
for 1880, we find that during the decade the amount of new insurance 
written has increased from $21,000,000 to over $92,000,000, while the 
premium income has increased from $278,000 to over $485,000, and 
in all probability to much more, since the information of THE SpEc- 
TATOR was not as complete as would have been possible had all the 
companies transacting this form of insurance so kept their accounts 
that the data could have been readily compiled. As a matter of fact, 
a number of companies even to-day lump their experience of wind- 
storm insurance, income and outgo, with their fire or marine busi- 
ness, a practice which cannot be too severely condemned, since all 
ratings must in time be deduced from the observed experience. 

This summary of the general facts of the progress and results of 
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windstorm insurance would seem to warrant the conclusion that, first, 
there is a vast field and opportunity for the further development of 
this form of insurance protection in all parts of this country; second, 
that there is a strong local demand of increasing intelligence for 
windstorm policies at equitable rates; third, that the business can 
be safely transacted at a lower average rate than has been charged 
in the past; while, fourth, the further development of the business 
and the profitable nature of the transaction will be entirely a question 
of a more scientific and equitable rating system. 

The present problem is for more accurate information, which it is 
within the power of the National Weather Bureau to furnish. A 
strong demand should be made by the national and local under- 
writers’ associations upon the Secretary of Agriculture for a more 
scientific and comprehensive investigation of windstorm damage and 
loss in all parts of the country. It falls strictly within the functions 
of the Weather Bureau to make such investigations and to make 
public, from year to year, the returns, but if necessary a‘ specific de- 
mand should be made upon the bureau by a member of Congress 
that this work be undertaken at the earliest possible date. 

Windstorm insurance protection within another decade will come 
to be recognized of as much a public necessity as fire, life and acci- 
dent insurance are at the present time. It remains for the more 
progressive fire insurance companies to develop the business in all 
parts of the country through their established offices, but should 
these fail, it is more than probable that companies with sufficient 
capital will be organized solely for the purpose of transacting the 
windstorm insurance business, to which in time may be added in- 
surance protection against storm-waves and floods. The possibili- 
ties of a large and profitable business is so great that American 
enterprise may not much longer neglect a favorable opportunity 
for a further development of the insurance principle in a new field. 
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FIRE PROTECTION ENGINEERING. 


A New Fire Retardant. 

While abroad recently Edward Atkinson of Boston found a new 
and inexpensive fire and heat retardant for wooden surfaces, which he 
hopes may prove to be weatherproof. It is named Uralite, and it 
comes from Russia. He describes it as a compound of flints reduced 
to a thick, viscous condition as a silicate, combined with asbestos 
fibre, which serves as a bond. It is not brittle; somewhat flexible, 
and, of course, absolutely incombustible. After testing some small 
samples, Prof. C. L. Norton made the following preliminary report 
upon Uralite: 

As a non-conductor it is much better than asbestos board, not 
quite as good as an equal thickness of magnesia. It is much stronger 


than either. It retains most of its strength after heating for some 
time. At a heat which reddens it, it melts at about the melting point 
of cast-iron, forming a dark-colored vitreous mass. It is sensibly 
waterproof and, while it may absorb a slight amount of moisture, it 
does not seem to become softened by several days’ soaking in warm 
water. 








Smoke Explosions. 

The Public Ledger thus describes the lecture and experiments of 
Inspector William McDevitt of Philadelphia bearing upon the ex- 
plosion of smoke, before the Fire Insurance Society of Philadel- 
phia: 

Mr. McDevitt set a two-story building, about three feet high, on a 
table. Then he partly filled it with smoke from pieces of burnt 
wood. Thrusting in a gas jet, a smart explosion followed, and a 
tongue of flame and smoke ten feet long shot out of the windows. 
The inspector also endeavored to make, on a small scale, what fire- 
men call a back draft, which is really a downward explosion of 
smoke through elevator shafts or stairways where there are iron 
window shutters, but the roof of his little house was blown off, and 
the smoke went up instead of downward. 

The inspector used only plain wood to phoduce the smoke for his 
explosions. Varnished or oiled wood would, he said, have been more 
effective, as producing more and thicker smoke. Before giving his 
practical illustrations of the explosive force of hot smoke, he briefly 
explained the causes of such explosions. In a fire, he said, free 
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carbon rises and mixes with hydrogen; methyl, alcohol, creosote 
and other gases are also present in smoke. These gases become 
heated to the point of ignition, and an explosion is the result. Of 
itself, smoke would explode, he said, at a temperature of from 600 
to 800 degrees, but frequently it is ignited by sparks or by coming 
into contact with a flame. 

“When the smoke becomes ignited,” the inspector went on, “the 
interior of the building is instantly converted into a mass of flame. 
The Hunt-Wilkinson fire strikingly exemplified that. When I first 
saw the fire great volumes of dense black smoke poured out of the 
windows. Suddenly there was an explosion, and the smoke was 
transformed into such a mass of flame as I never saw before.” 

Very thick smoke, when ignited, the speaker said, becomes a 
pillar of flame, and rolls through a room with such a force as to 
shake the walls and make the windows rattle. If sprinkled with 
water there would be no explosion. Where formerly firemen tried 
to keep smoke in, under the impression that it smothered the fire, 
they now immediately break in the windows or skylights to let it out. 

Several ways of preventing such explosions were cited by Mr. 
McDevitt. In large stores, he said, if an air shaft of sufficient size 
were in the center there would be no lateral spread of fire. 


CORRESPONDENCE. 
OHIO. 


[From OuR OWN CORRESPONDENT. ] 


The suit of the Ohio Farmers vs. Whitworth brings up the question 
of whether insurance is valid before the delivery of the policy. He agreed 
to take $1,500 insurance on property and, it is claimed, the company de- 
layed in delivering the policy. In the meantime the property was damaged 
by fire. Whitworth claims validity on the verbal agreement and the lower 
courts have sustained him. The case is now in the Supreme Court. 

E. W. Fullington, State tax expert, has recommended that the tax laws 
in this State be so amended as to have all insurance companies pay their 
taxes directly into the State treasury. He states that under the present 
system that the large cities get the bulk of the taxes, because so much of 
the business from the surrounding country is transacted in the city offices, 
and that eighty-three out of the eighty-eight counties get almost nothing. 

A. H. Singer has been appointed general agent of the National Surety 
Company of New York at the Cincinnati office. He will work in connec- 
tion with Guy W. Mallon, resident vice-president. 

Morris Feerless, formerly a part owner of the Boston Store at Urbaua, 
has given himself up to the authorities. Peerless was indicted by the 
grand jury some time ago on the charge of having started a fire in the 
Boston Store. The insurance on the store has never been settled. 

Superintendent Vorys has sent out the following circular letter to insur- 
ance companies: 

“In reporting gross premiums in Ohio for taxation, all gross premiums 
cn original insurance should be included without deduction for reinsur- 
ance. Payments received on reinsurance contracts by the reinsuring 
company are not to be included in gross premiums for taxation, but should 
be stated separately. Neither the general two and one-half per cent tax, 
nor the fire marshal one-half per cent tax, is levied against the reinsuring 
company on reinsurance premiums, but only against the reinsured com- 
pany on gross premiums on original insurance issued by it.” 

Lohmeyer and Goshorn, Wheeling, W. Va., have been appointed general 
agents for the State of the Rochester-German. 

The Ohio Supreme Court has decided the case of the Ohio Farmers In- 
surance Company against Whitworth Brothers, in favor of the defendants, 
and awarding them the $1500 insurance under contention. This was a case in 
which arrangements were made with an agent for insurance, and the 
property was destroyed by fire before the policy was delivered. The case 
was tried in Cuyahoga County, and was taken to the Supreme Court by 
the company, after having failed to get a favorable verdict there. 

F. J. Blaine, Cincinnati manager of the Continental, has withdrawn from 
the Cincinnati board after having been a member but a short time. The 
company has a number of agents in the city who are not in the business 
exclusively. The board demanded that these men be relinquished, and 
rather than give them up Mr. Blaine withdrew his membership. His 
rsignation was not acted upon at once. 

It has been suggested, and on good grounds, too, that the publicity com- 
mittee of this State should not meddle with the fire-marshal tax at this 
session of the legislature. As is well known, a measure will come this 
winter, championed. by Governor Nash and several other State officers, 
providing for a tax upon incorporations sufficient to support the State 
government, thus relieving the agricultural and small-town element, as 
well as other real estate holders, from any tax whatever for the support 
of the State. The insurance companies will come in for a portion of this, 
but if they have not said anything about the reduction of the tax now re- 
quired, they will be able to say to the friends of this new tax bill, ‘“‘we 
are now paying three per cent tax into the State of Ohio, and whenever 
you bring all other corporations up to that point, then it will be time to 
talk to us,’”’ but if the matter is complicated by asking for a transfer of 
the fire-marshal expense to the Insurance Department or anything else 
that will involve a reduction of that tax, the matter will become compli- 
cated, and there may be a result worse than that which now exists. It is 
believed by those who are acquainted with the intentions of the framers 
of the new bill that it will be better to pay the fire-marshal tax another 
year or two and allow the new law to be fixed, then bring up the reduction 
at the next session of the legislature. 

A. W. Parsons will resign because he has discontinued field work and is 
now engaged in local work at Cleveland. W. H. Sage, who goes to the 
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Chicago office as second assistant manager of the German-American the 
first of the year, will also resign. R. H. Huggard, of the Springfield, will 
likely be chosen for one of the vacancies, but it is not known who the 
other one will be. 

There will be two resignations handed in to the officers at the next 
meeting of the committee on publicity, which will be held this week. 

An effort will be made to have better fire protection for what is known 
as the “East End” in Cleveland. It is said the provision is entirely in- 
adequate there for the size of the district covered. 

Rates have been increased at Niles because of the insufficient fire pro- 
tection. An endeavor has been made to get the city council to purchase 
more apparatus, but they refuse to do so. The bureau, therefore, put the 
rates at a fair increase to cover the hazard. 

There seems to be no doubt in the minds of the members of the pub- 
licity committee that they will be able to secure such legislation as they 
desire at the coming session of the legislature this winter. They are con- 
ducting a heavy correspondence campaign, and will keep it up until their 
bills come to a vote, while the local agents who act as correspondents will 
do most of the personal work from this time on. Several meetings of the 
committee will be held within the next few weeks, and everything will be 
put in order for the work. O. M. C. 

Columbus, Dec. 21. 





MISSISSIPPI. 


[FRoM OUR OWN CORRESPONDENT. ] 


At last it would seem that the insurance man is to get a show in Missis- 
sippi, and it also looks as if the great anti-trust law on which many poli- 
ticians rode into office, and which has had the effect of making insurance 
writing a terror in the State, will be put out of business. The Attorney- 
General has asked that the quo warranto proceedings brought some time 
ago against the insurance companies composing the South-Eastern Tariff 
Association and the cottonseed oil mills be dismissed because it is now 
apparent that nothing in a practical way can be done with them. The 
trouble is laid to the imperfections of the law. In the cases against the oil 
companies it was contended that the fight could be made by the Attorney- 
General alone, and that he must go into every domicile of a mill to prose- 
cute the suits. This is manifestly impossible. The statute makes any 
person liable to indictment, either principal or agent, who has anything 
to do with any combination, and all such persons under the law are ex- 
empted from testifying on the ground that it might criminate them. It 
was found impossible to succeed without putting some of those on the 
stand who would be thus absolved from giving testimony. 

The action of the Attorney-General was taken after consulting with 
Circuit Judge Powell, former Governor McLaurin, who was in the State 
executive chair when the suits against the insurance companies were 
brought, ex-Attorney-General Nash and Messrs. Stirling and Harris of 
Jackson, Miss., who brought the suits against the insurance companies. 
In an interview, Attorney-General said: 

“T believe that it is a wise course to dismiss these suits. The combina- 
tion complained of has been broken up, and the next legislature should 
pass more effective laws on the subject, as recommended in my biennial 
report. A statute should be adopted that will make all conspirators and 
their agents take the witness stand and show their books, and also to 
authorize the district attorneys to institute proceedings in their re- 
spective districts and to empower the Circuit judges to impose proper 
fines, instead of destroying immense property values. The South-Eastern 
Tariff Association has permanently retired from Mississippi, and there is 
no use in pushing the prosecution further.” 

The next legislature may and it may not enact a new law. There is 
much opposition to anti-trust measures in the State outside of those 
directly interested. The present statute has had the effect of causing un- 
told confusion in insurance writing, and the State has been demoralized 
for some time. Many sections complain that the insurance companies 
will not take them for anything like their stock or house value and that 
some class of houses have to go unprotected because there is no company 
that will write them. SOUTHRON. 

Birmingham, Ala., Dec. 21. 


BUFFALO. 
[From OUR OWN CORRESPONDENT. ] 

On the whole, the Buffalo Fire Underwriters are pretty well satisfied 
with the year’s showing. While it cannot be reduced to figures yet it 
seems certain that there is a substantial net earning made, which is a 
long way ahead of the showing in many other cities. While some rates 
have not been changed yet, there has been an advance of fifty per cent on 
house rates and also on packing houses and like manufactures, and it is 
estimated that the average advance is thirty-five per cent over the rates 
that prevailed at the opening of the year. Further advances will be made 
before long. 

The Fire Board elected W. J. Frederick of Syracuse manager of its 
affairs at the last meeting by a substantial majority. An effort had been 
made to hold the matter off and to obtain other propositions for consider- 
ation. It appears that the special agents’ advisory committee held to its 
recommendation and forced the acceptance of Mr. Frederick. 

The accident insurance agencies have been some months getting up a 
special organization that they hope will root out some abuses long preva- 
lent with them, but so far the only progress made is to make up a set of 
rules which will be adopted as constitution and by-laws as soon as all the 
agents sign them. Lists are now in their hands, and it is hoped that at 
the next meeting the officers can be elected and the work cut out for the 
organization can be started. 

The New York Life lately took Manager James C. Lee from the Equi- 
table at Watertown and brought him to Buffalo, and has sent G. F. John- 
son, who established the Canada Life here, to Montreal as city manager. 
There is a general improvement in life business reported. It was very 
poor during the summer. CATARACT. 
Buffalo, Dec. 21. 
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--Lawyers Title Insurance Company, capital $100,000, has been incor- 
porated at Portland, Ore. 

—William H. Drapier of Indianapolis has been appointed general agent 
of the National Surety ota domed for Indiana, succeeding Harry W. Over- 
man & Co. 


—In August last the Travelers paid under its personal accident policies 
1533 claims for $128,097. On these policies the total premiums paid 
amounted to $27,594. ; 

—Royal Exchange Assurance Corporation, in taking up accident insur- 
ance in the United States, will probably confine its operations to the 
Pacific Coast States, writing personal accident insurance only. 


—Central Accident Company of Pittsburg has had a very successful 
year in both its personal accident and plate glass branches, and Secretary 
Ralph Butler says the premium receipts will pass the $300,000 mark. 


—Officers of the defunct Germania Live Stock Insurance Company of 
Sioux Falls, S. D., have disappeared. R. W. Parliman, attorney for some 
of the members, would like to hear of them, as they are charged with 
having sold non-negotiable notes of policyholders amounting to $7000 for 
$2000. 

—The Massachusetts Mutual Accident celebrated its eighteenth anni- 
versary December 9, upon which occasion the agents presented the com- 
pany with a handsome amount of new business, in recognition of the 
event. The company reports that its experience in the health business 
thus far is better than it had figured upon, due largely to the form of 
contract it is issuing. 


—Massachusetts Mutual Accident Association of Boston is now issuing 
a policy styled the Rialto, for which it charges a policy fee of $3 and $1 
per month thereafter. The benefits provided are $100 in event of acci- 
dental death, $30 a month for loss of time from accidents, limit twelve 
months, and a similar benefit for loss of time from sickness, limit three 
months. An identification badge is provided. 


—Universal Casualty Company of Milwaukee received its license from 
the Wisconsin Insurance Department last week, and is now ready to com- 
mence. business at its temporary offices. By the first of the year it hopes 
to be established on the eighth floor of the Herman building, and is 
making arrangements to enter some twenty States, writing health and 
accident insurance. Its capital is $100,000, which will soon be increased 
to $200,000. The company takes over the business of the Universal Life 
and Accident Company of Dufuth, Minn., and E. P. Foster, founder of 
that company is secretary. V. A. M. Mortensen, vice-president and gen- 
eral manager, is an old-time casualty man. Elwyn F. Larson is presi- 
dent, and William H. Momsen, treasurer. With this active management, 
the prospect for success is bright. 


—The examination of the United States branch of the Frankfort Marine, 
Accident and Plate-Glass Insurance Company, which has been in progress 
for some time past, has been completed, and the report made public. The 
Insurance Departments of Massachusetts and Minnesota participated in 
the examination and present a joint report. It appears that on com- 
pletion of the examination it was found that the company showed an 
impairment of its deposit capital of $200,000 in the sum of $62,482. A 
remittance of $200,000 was then made from the home office to the United 
States trustees, thereby wiping out the impairment and giving the com- 
pany a surplus of about $140,000 over and above all its liabilities and 
deposit capital. At the date selected for the examination, September 30, 
1901, the company had ledger assets of $647,427, while non-ledger assets 
of $278,947 made up total assets of $874,679 after deducting $47,695 unad- 
mitted items. The total liabilities footed up $937,160, including deposit 
capital. Loss reserve is given at $236,195 and unearned premiums $430,- 
068. By adding $200,000 to the funds in this country the statement shows, 
therefore, assets, $1,074,679; liabilities, $937,160; net surplus, $137,519, and 
total surplus on policyholders’ account, $337,519, inclusive of deposit 
capital, $200,000. 

—The London Guarantee and Accident Company, through its United 
States branch, has put on the market a new accident policy, which is 
absolutely free from restrictions. It is styled the ‘‘free combination acci- 
dent policy,’ and costs $5 annually for each $1000 of death benefit. 
Principal sum is payable in the event of accidental death or loss of sight 
of both eyes, or loss of two limbs; one-half benefit is payable for loss of 
one limb; thirty-four per cent of principal sum for loss of one eye; 
weekly indemnity for total disability continues for 200 consecutive weeks, 
and partial disability is provided for by indemnity for twenty-six weeks, 
not exceeding seventy-five per cent, nor less than twenty-five per cent of 
the total weekly indemnity. Double benefits are provided for injuries 
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sustained while riding as a pz.ssenger upon a public conveyance other than 
horse cars, or while in an elevator, or in consequence of the burning of 
a building, except as to the loss of sight of one eye. One-half benefit is 
also provided in event of death from sunstroke, freezing, blood poisoning, 
hydrophobia, or the involuntary and unconscious inhalation of gas or other 
poisonous vapor. With this new and liberal contract to present, it is 
more than probable that agents of the London Guarantee and Accident 
will largely increase their personal accident business and thus help Cap- 
tain Masters, the United States manager, to make a still handsomer show- 
ing of results in the way of premium income. 
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Agricultural, Watertown. ... 
American Cent., St. Louis. 
Commercial Union, Lon... 
Connecticut, Hartford ..... 


1,192,265 
00 





Continental, New York.... 
Firemans Fund, San Fran.. 
German, Freeport piapphed se 


German’ Alliance, N. Y....| 
German-American, N. Y....| 
Greenwich, New York...... | 


Lancashire, Manchester ... 
Merchants, Newark ........ 
National, Hartford ......... 
N. Brit. & Mercantile, Lon. 
Northw’n Nat., Milwaukee. 
Pennsylvania Fire, Phila... 


10,578,913 
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* Total income. 





F Losses paid. 


Ratio of 
Losses to 


Premiums. 
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Company. 
| 

Missouri—Cont. | $ 
Phoenix, Hartford .......... | 320,795 
Prov.-W ashington, Prov....| 246,675 
Queen, Re aR | 573,316 
oyal, ey Rey | 1,626,515 
Springf’d & M.,Springf’d| 1,671,605 
St. Paul FP & M., St. Paul. 499,930 
Traders, ee | 29,150 
United States, New York..| 69,000 
Western Underw., on 189,725 
Westchester, New York....| 219,490 
 ¢ctiodduinsnnnane | 24,835,950 


New Jersey. } 
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7®tna, Hartford ............| 159,760 
Agricultural, Watertown....| 29,500 
Commercial Union, Lon...} 237,605 
Continental, New York. 88,700 
German- American, N. Fo 206,000 
Merchants, Newark ........ 46,100 
Royal, Liverpool .....-.---.| 30,800 
Springf’d F.& M., Springt’d.| 37,150 
Traders, Chicago ........... | 1,500 
{ 
eas Ee ee | 837,115 
OxtIo, 
“€tna, Hartford ............ 239,845 
Agricultural, Watertown.... 167,100 
American Cent., St. Louis. 1,250 
Commercial Union, Lon... 85,000 
Continental, New York..... 75,900 
Firemans Fund, San Fran. 47, 
German, Freeport ......... 320,802 
German Alliance, N. Y.... 6,100 
German- American, | ae ee 78,210 
German, Indianapolis ...... N 67,750 
Greenwich, New York...... 57,000 
Insurance Co. of the State 
of Illinois,, Rockford..... 35,000 
Lancashire, Manchester ... 69,190 
Merchants, Newark ...... 34,699 
Brit. & Mercantile, Lon.| 96,022 
Northw’n Nat., Milwaukee.| 365,775 
Ohio Farmers, LeRoy...... 3,827,498 
Pennsylvania Fire, Phila... 50,150 
Pheenix, Hartford .......... 398,447 
Prov.-Washington, Prov.... 14,200 
queen, New a Ga adda bee | 65,455 
oyal, tfrergos Cees 171,235 
Springf’d F. & M., Springf'd| 319,530 
Traders, Chicago ...........| 11,858 
United States, New York. | 4,000 
Westchester, New York....| 9,500 
Western Underw., Chicago.| 34,750 
Mutual companies .......... | 459,885 
GUNN = 6 con auedeeceoess | 7,113,151 
Ruope Istanp. 
Aitaa, Hartiord ............ | 5,000 
Agricultural, Watertown....! 5 
Continental, New York....| 23,450 
| 
ie, Sate. 8 | 28,950 
| 
SoutH CAROLINA. | 
®tna, Hartford ............ | 137.200 
Agricultural, Watertown....} 10 800 
Commercial Union, Lon...| 214,350 
Continental, New York.....| 135,075 
Traders, Chicago ........... 6,600 
NE ec ands endava tenes | 504,025 
Texas. | 
American Cent., St. Louis.| 615,490 
Commercial Union, Lon...| 259,590 
Continental, New York....! 496,132 
German, Freeport ..........| 244,535 
N. Brit. & Mercantile, Lon.! 161,434 
Orient, Hartford ........... | 407,862 
Phenix, Brooklyn .........- | 1,668,865 
Phoenix, Hartford .......... } 601,395 


Springf’d F. & M., Springf’d| 753 500 
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St. Paul F. & M., St. Paul.| 354,050 

Traders, Chicago ........... | 27,800 
t 

THE iaes conpeeesctese 5,590,653 
WISCONSIN. } 

7®tna, Hartford ........... | 97,775 

Agricultural, Watertown... .| 19,000 

American Cent., St. Louis.. ' 
Commerical Union, Lon...| 97,125 


| 
Continental, New ore 126, 


Firemans Fund, San Fran. 82,100 
German Alliance, N. Y.... 2,000 
German-American, N. Y... 67,475 
German Fire, Indianapolis. | 16,245 
German, Freeport spuabesaae | 231,820 
Greenwich, New York...... | 12,800 
Hanover, New York.......- | 42,580 
Insurance Co. of the State | 

of Illinois, Rockford...... | 165.510 
Lancashire, Manchester ....| 54,730 
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TORNADO INSURANCE BY STATES—Continued. 

















wo g 
: Risks Risks in Premiums | Losses | ° | g 
NAME =a me. Written in Force, Received | Incurred |-2 $2 
. Dec. 31, 1900.| in 1900. in 1900. | $e 
Aa 

Wisconstn—Cont. s $ $ % 
Merchants, Newark ........ 57,600 157,000 a RPP athe 
N. Brit. & Mercantile, Lon. po St ae Seas 650 147 22.6 
Northw’n Nat., Milwaukeé. Te ee 2,685 1, 72.7 
Pennsylvania Fire, Phila... 89,805 |  ...... 453 173 | 38.2 
Phoenix, Hartford .......... 133,920 450,360 42 5.0 
Prov.-Washin on, Prov.... 76,300 184,005 a. asskes tke 
ae New York........... 66,150 299,735 433 84 19.4 
oyal, Liverpool ........... - *§ Sea 852 74 8.6 
St. Paul F. M., St. Paul. 117,310 157,920 588 149 25.3 
Springf’d F. & M., Springf’d 101,350 400,875 _  eerts: aioe 
nited States, New York.. 1,000 1,000 Re Cat ise eee 
Westchester, New York.... 66,962 se. 2D | ~emadiog osen 
Western Underw., Chicago. 28,750 54,350 136 14 | 10.3 
OE inn s+ cubbon name 2,668,991 4,031,490 13,908 3,221 23.2 
Grand totals (15 States).| 115,311,313 | 295,911,789 556,212 119,988 21.6 























Prudential’s New Industrial Policy. 


BEGINNING with the week of January 6, 1902, the industrial policies of 
the Prudential will be issued in a new and attractive form. Following 
its usual method of liberalizing its contracts, as experience demonstrates 
the wisdom and feasibility of such action, additional advantageous 
features have been embraced in this new form. Thus the cash surrender 
values are increased, the policy is made incontestable after one year, in- 
stead of two, all reference to service in the army or navy has been 
stricken out and wherever possible the wording of the policy has been 
simplified. As a whole, the contract is most liberal, as it provides for 
additional benefits in case of death after five years, cash dividends after 
fifteen years and at the end of every fifth year thereafter, cash surrender 
values at the end of twenty years and every fifth year thereafter, while in 
case of lapse after three years a paid-up policy is provided for. The 
policy is very handsomely gotten up in four pages, resembling the fine 
work of the company’s ordinary policies, except as to size, and is in 
strong contrast to the original forms. Evidently the Prudential goes on 
the assumption that the best is none too good for its policyholders. With 
this attractive and liberal policy to present, there can be no doubt that the 
company’s field force will make 1902 a year of marvelous production. 





South Atlantic Life Branching Out. 

With the commencement of the new year the South Atlantic Life of 
Richmond, Va., will open up in Georgia and North Carolina. In Georgia 
an arrangement has been made with J. D. Atkisson, A. J. Williford and J. 
Louis Ramspeck to act as general agents under the firm name of Atkisson, 
Williford & Ramspeck. Mr. Atkisson has been superintendent of agencies 
for Northern Georgia for the Penn Mutual, and Mr. Ramspeck has also 
been with the same company, while Mr. Williford has been connected with 
the AStna Life. These gentlemen are life insurance men of experience, 
and intend to push actively for business. W. R. Harper, third vice-presi- 
dent and general manager of the company, made the appointments, and 
as he was connected with the life insurance business in Atlanta for several 
years, he knew where to look for good men. 

North Carolina will be placed in charge of H. C. Martin as general agent. 

Mr. Martin is now with the company at Richmond, and for a number of 
years was in North Carolina as superintendent of agencies in that State 
for the Penn Mutual. He is a thoroughly well-equipped life insurance 
man. 
The South Atlantic Life is succeeding beyond the expectations of its 
managers. An excellent amount of new business is being written, and re- 
newals are coming in in good shape, the lapse ratio on last year’s business 
being merely nominal. On the first of January the company will go on a 
three and one-half per cent reserve basis, and new and attractive policy 
contracts are being prepared. 





Losses on the Great Lakes. 


FirRE has played a more important part with the underwriters this year 
than for many years, if not ever before, on the lakes. There were thirty- 
seven serious fires, a large percentage of which were total losses. This 
is believed to portend a material advance in fire insurance rates the 
coming season. The single largest item in the list are boats aground, 
which numbered 202. There were injured in collision 107, and 145 went 
ashore. Sixty-eight were reported as waterlogged, and 146 were disabled. 
Twelve foundered, carrying with them part or all of their crews. At the 
Lime Kilns alone thirty-four ships met disaster, marking this as the 
danger spot of all the lakes. It is here that the Detroit river passes 
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through a rock cut into Lake Erie, and nowhere are stringent regula- 
tions so much needed. 

The ice blockade in the St. Clair river in April was responsible for 
eighteen disasters. Underwriters, however, paid the losses most cheer- 
fully, for they felt that they were, indeed, fortunate that no big ships 
were sunk in trying to force a way through many miles of solid ice, which 
blocked the passage for nearly four weeks. 

The companies insuring lumber have got decidedly the worst of it. It 
is anticipated that there will be a great change in lumber insurance next 
season, and prohibitory rates will be named for lumber on boats of low 
grade. Insurance on grain has been at a profit. Chicago insurance on 
iron ore and coal has been about an even thing. In fact, it is going to be 
more difficult than ever to get any insurance at all on old boats in 1902. 
Underwriters say they have good reasons for looking askance at the old 
timer. 

In the way of total losses, fifty-one vessels, valued at $814,700, passed 
out of existence. Last year the total losses amounted to forty-five ves- 
sels valued at $474,600. In 1899 they numbered forty-two vessels, valued 
at $226,200. The high-water mark of the decade was in 1898, when fifty- 
eight ships of 29,194 tons were lost. The heaviest individual loss was the 
steamer Hudson, which foundered in Lake Superior in the fall with her 
entire crew. This one loss cost the underwriters on ship and cargo over 
$250,000. In the value of property this is, perhaps, the heaviest loss in the 
history of the lakes.—Milwaukee Sentinel. 





MERE MENTION. 


Life Insurance Notes. 

—The firm of Hatcher & Dunlap of Atlanta, Ga., wili dissolve January 1, 1902. 

—Equitable Life of Iowa has appointed G. H. Shelley district agent at Hastings. 
Neb. 

—Eugene Karst of St. Louis will represent the Mutual Life of Kentucky as 
general agent for Missouri. 

—George W. Robbins, manager of the Bankers Life at Trenton, N. J., enter- 
tained his agents at dinner recently. 


—Pheenix Mutual Life has appointed Walter H. Cobban of Minneapolis man- 
ager for Minnesota and the Dakotas. ; 

—Charles H. Katz, a life insurance agent, now under arrest at St. Paul on 
a charge of forgery, is wanted by the police of Minneapolis and Omaha. 

—Will A. Waite of Manistee and C. F. Arthur of Pontiac succeed A. H. 
Babcock of Detroit as State agents of the Phenix Mutual Life for Michigan. 

—Life insurance agents who desire to make connections in New York City witn 
a progressive company should respond to the advertisement in another column. 

—The Famobrosis Society of Washington, D. C., is a fraternal society having 
for its managers N. W. Bloss and L. A. Myers, with offices at 10 Wall Street, 
New York City. 

—Masonic Life Association of Western New York has decided to adopt the 
step#ate plan of assessment, the premium remaining level on the insured reach- 
ing age sixty-five. 

—Equitable Club of Connecticut has been formed by the agents of the Equitable 
Life in that State. Henry C. Britzfelder of New Haven is president and J. E. 
Driscoll of Norwich secretary. 


—Robert L. Chase has been appointed temporary receiver of the Masonic Mu- 
tual Benefit Association of New Haven, Conn. He has been secretary of the 
association for the past four years. 


—Ralph C. Stevens, a son of E. D. Stevens, formerly secretary of the Illinois 
Life, has been appointed agency director of the Washington Street branch in 
Chicago of the New York Life, succeeding George W. Riggs. 

—Companies operating in Georgia under the assessment laws are now required 
to deposit with the State Treasurer $20,000, provided they have been in existence 
one year or more. The deposit required formerly was but $5000. 


—Virginia Senate has postponed consideration on a bill to incorporate the 
American Ministers Life Insurance Company, with a capital of $25,000, as the 
provisions of the bill permitted the transaction of a general life insurance business. 


—Minnesota Mutual Life is now admitted in Michigan as an old-line com- 
pany. Progress is being made in establishing the company as an old-line organi- 
zation in all States where it operated as the Bankers Life of St. Paul before re- 
organization. 


—United States Endowment Society of Newark, N. J., is being investigated 
by the authorities of that State. The society issues a certificate promising $2500 
after a membership of thirty months on the marriage of the holder. Promoters 
and officers are said to be Western men. 

—Officers of the Chicago Life at Des Moines strenuously deny the stories 
recently circulated that negotiations have been in progress looking toward re- 
insurance in the Mutual Reserve Fund, or in any other company. The Chicago 
Life is making very satisfactory progress. 


—At the close of November the Kansas Mutual Life showed assets of $620,297 
and surplus $165,681, the gains since January 1 being $95,116 and $15,367, re- 
spectively. The forthcoming annual report will show handsome and substantial 
gains in premiums, interest, assets, surplus, and insurance in force. 

—Thomas E. Drake and Roscoe J. Mauck, having resigned as deputy super- 
intendent of insurance and deputy inspector of building and loan associations of 
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Ohio, respectively, were presented with loving cups by the employees of the 
departments. Superintendent of Insurance Vorys made the presentations. 

—I enclose herewith New York exchange for $4 to cover subscription to THE 
Spectator. For matters of general insurance information I am much pleased 
with THe SpPectaTor, and we will look forward with pleasure to its weekly visit 
for another year.—F. H. Hyatt, General Agent, the Mutual Life of New York. 

—A special committee of members of the American Legion of Honor investi- 
gated its financial affairs as of November 1, and found that its liabilities in the 
shape of unpaid claims amounted to $148,200. The assessment due November 
1) was estimated to bring in $34,000. Emergency fund amounted to $441,240, and, 
after figuring all resovrces, a balance on hand was shown of $338,538. The mem- 
bership, which on January 1 was 11,160, ten months later had fallen to 7110. 

—The Hudson Valley Life Underwriters Association of New York has ar- 
ranged for the annual dinner to be held at the Palatine, Newburgh, Tuesday, 
January 14. The number of seats already spoken for will probably make this 
event one of the largest ever given along the valley. Among the prominent 
speakers invited, most of whom have signified their acceptance, are Governor 
Odell, State Insurance Superintendent Hendricks, President Wyman, ex-Presi- 
dent Register, ex-President Cochran, D. F. Appell of Boston, Col. John A. 
Vrooman of New York City, Col. J. A. Goulden of New York City, Major 
Weston of Newburg. H. S. Bull will act as master of ceremonies and toast- 
master. 

—James O. Wynn of Atlanta, manager for the Prudential, will in future con- 
fine his operations to Georgia and South Carolina, having relinquished North 
Carolina, Tennessee and Alabama to the company. Since his contract com- 
menced in April, 1897, Mr. Wynn has settled for $15,000,000 of new business in 
his territory. Most of the agents appointed by him will stay with the company, 
making direct contracts. E. B. Craig of Nashville has been appointed general 
agent for Tennessee; J. M. Ragan of Nashville and A. C. Caldwell of Knoxville 
are agents for Central and Eastern Tennessee, respectively; J. R. Tapia, Mobile, 
has Southern Alabama; W. Z. Meade, Birmingham, Northern Alabama; J. W. 
Brush, Jacksonville, Florida; W. B. Allen, New Berne, Eastern North Carolina; 
J. J. Turner, Raleigh, Central North Carolina; Hodges & Mitchell, Asheville, 
Western North Carolina. ——_ 
Fire Insurance Notes. 

—The Continental has withdrawn temporarily from Monroe, La. 

—The Lafayette Fire of New York has filed its charter in Tennessee. 

—W. H. Ryan has severed his connection with the Germania Fire of New York. 

—C. A. Muerman of Cleveland, Ohio, has resigned the agency of the Commer- 
cial Union. 

—Milwaukee is to have a new fire insurance company shertly, with a capital 
of $500,000. : 

—Rates at Athensville, Ind., have been advanced ten per cent, owing to the 
increased number of fires this year. 

—The Hiawatha Insurance Company of Chicago appears to be unknown to 
the postal authorities of that city. 

—Edward C. Bryan and Arthur E. Green have formed a partnership to conduct 
a general fire business in Northfield, Mass. 

—The Monarch Fire Appliance Company of New York has filed a certificate 
of increase of capital from $50,000 to $500,000. 

—Inspector Robert Barnwell of Chattanooga, Tenn., thinks that a general 
bureau of moral hazard should be established. 

—The M. B. Lockyear Agency of Philadelphia has been incorporated in 
Delaware to carry on a general insurance business. 

—O. R. Clark, a partner in the insurance firm of Clark & Read of Batavia, 
N. Y., died at his home on Saturday, December 14. 

—Farr & Shannon of Eaton, Ohio, have been appointed general agents of the 
Anchor Fire of Cincinnati for Western Ohio and Indiana. 

—At the regular meeting of the Milwaukee Board of Underwriters on Decem- 
ber 11 it was decided to eliminate the percentage exemption clause. 

—W. J. Fredericks, secretary of the New York State Association, has been 
elected executive head of the Buffalo Association of Fire Underwriters. 

—After January 1, 1902, the firm of George D. Capen & Co. will be the sole 
representative of the Manchester Assurance Company in St. Louis, Mo. 

—The plant of the Williams Cooperage Company at Poplar Bluff, Mo., which 
was recently totally destroyed by fire, was equipped with automatic sprinklers. 

—The directors of the Vernon Insurance and Trust Company have been in 
conference with Auditor Hart, with a view to the reorganization of the company. 

—The Delaware and Reliance Insurance Companies of Philadelphia have de- 
cided to withdraw from Kansas City on the ground of insufficient water supply. 

—The United States Fire, North River, Citizens and New Amsterdam Casualty 
Insurance Companies are being examined by the New York Insurance Depart- 
ment. 

—Considerable dissatisfaction has been aroused in Cleveland by the advance 
in rates made by the Ohio Inspection Bureau on mercantile, lumber and metal 
risks. 

—Auditor of State Merriam of Iowa has prepared a form of fire insurance 
policy which he will try to get the legislature to adopt as standard for use in 
the State. 5 5. 

—A recent number of The Scientific American described in detail the process 
of oilcloth manufacturing. The particular factory dealt with is protected from 
“the ever-present danger of fire’ by means of automatic sprinklers and fire- 
walls, the latter having fire-doors at necessary openings. In some cases the fire- 
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walls are located between and independent of buildings, and in others they con- 
stitute a portion of the building wall. 


—The local officers and agents of New Orleans have recently formed an or- 
ganization for co-operation and discussion on matters of common interest. P. 
Noll is president. 

—At a recent meeting the Montreal authorities have decided to add fifteen 
men, two fire engines and 5000 feet of new hose and minor apparatus to the fire 
department of that town. 


—W. A. Witherspoon, formerly stamp clerk and compact manager at Rich- 
mond, Va., will be associated from January 1, 1902, with the business of Robert 
Lee Taylor at Richmond. 


—Beginning with the New Year the Ohio general agency of the Milwaukee 
Mechanics at Cleveland will be abolished and agents will report direct to the 
head office at Milwaukee. 

—Charles A. Kelley, special agent of the St. Paul Fire and Marine for In- 
diana, has been appointed special agent and adjuster for Michigan, Indiana and 
Kentucky from January 1. 

—On an order from Judge Chytraus of the Superior Court at Chicago the 
Western Fire, Marine and Plate-Glass Company of Chicago is to be examined 
by the Illinois Department. 

—-Owing to the insufficient protection in certain towns in North Dakota, a new 
rate has been made effective. Fargo’s rates have increased eighteen cents, and 
consequently there is a protest. 


—Judge William T. Newman of the United States Court at Atlanta passed 
an order giving precedence to fire loss claims over unearned premium claims 
in the case of the Manhattan Fire. 

—Walter L. Wakefield and Gross & Morley of Hartford, Conn., have decided 
to amalgamate under the firm name of Wakefield, Morley & Co., the amalgamation 
to take effect from January 1, 1902. 


—It is learned that C. W. White of Norman, Okla., formerly agent for a num- 
ber of prominent insurance companies, has been indicted for forgery and em- 
bezzlement in connection with mortgages and loans. 


—Frank F. Merriam, Auditor of Iowa, has addressed a requtst to the com- 
panies doing business in the State to forward to his department sample copies 
of all the different forms of policy used by them in that State. 


—The Texas Insurance Department is sending out blanks to the companies 
operating in the State upor which they may file their 1901 statements. The ac- 
companying circular letter specifies the fees and taxes which must be paid. 


—The City Council of Shreveport, La., approved the recommendations of In- 
spector W. H. Johnson of the National Board of Fire Underwriters for increased 
protection, the only item not approved being the proposed additional fire hydrants. 


—Vice-President Henry Evans of the Continental has addressed a circular letter 
to agents, calling upon them to promptly send in their December monthly re- 
ports, with checks to balance, in order to facilitate the preparation of the annual 
statement of the company. 


—The assets of the old Citizens Insurance Company of Pittsburg, Pa., which 
reinsured its risks some time ago, will be taken over by the newly-formed Stand- 
ard Security Trust Company. Howard Welch, who was secretary and treasurer 
of the Citizens, will be treasurer of the new company. 


—A satisfactory basis of settlement’ fo1 the return of the tax paid by fire in- 
surance companies under protest has been arrived at by Thomas Bates, attorney 
for the companies, and James R. B. Van Cleave, former Insurance Superintendent 
of Illinois. 


—On account of recent heavy losses at St. Louis, it is learned that James A. 
Waterworth, manager of the St. Louis Inspection Bureau is preparing increased 
rate estimates, which will probably amount to a twenty-five per cent increase on 
the average. 


—The entire insurance of the United States Milling Company of Mil kee, 
Wis., formerly placed through New York brokers, has been secured this year 
by a local firm, George H. Russell & Co. The premiums involved are about 
$15,000 per annum. 

—The Milton H. Northrup Company, with a capital of $25,000, has been in- 
corporated as an insurance agency at Syracuse, N. Y. The directors are: Milton 
H. Northrup, Eliz. M. C. Northrup, Milton H. Northrup, Jr., Fred. A. Lyman 
and Harry W. Link. 


—State Insurance Commissioner Carr has authorized Constable Timothy E. 
Hartnett to make a preliminary investigation of every fire in Portland, Maine, 
which has any suspicious circumstances attending it, and to report his finding 
to the proper officers. 





—Frank M. Lowden, who was recently arraigned in the court of Justice C. F. 
Gittens at Hempstead, L. I., charged with grand larceny by the Royal of 
Liverpool, waived examination and was held in $1000 bail to await the action of 
the February grand jury. 


—A case involving the validity of the law of 1899 which exempts foreign insur- 
ance companies from the payment of any general taxes, except two per cent 
upon the gross amount of premiums collected in the State, was argued at Spring- 
field, Ill., on December 13. 

—State Treasurer Reau E. Folk of Memphis, Tenn., has authorized W. B. Hen- 
derson to proceed against twenty-six leading cotton men of Memphis, with a 
view of collecting the two and one-half per cent tax upon premiums paid on 
“open policies” to foreign insurance companies who have not registered their 
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charters in that State, as required by law. A very interesting legal contest may 
be expected as the result. H. C. Warinner has been retained to represent the 
interests of the companies. 

—Manager S. H. Lockett of the Insurance Survey Bureau does not think the 
existing conditions in Kansas City warrant the withdrawal of any companies, 
although he suggests many improvements, among which are at least ten fire en- 
gines and 10,000 feet of hose. . 


—-The residents of West Hartford, Conn., must pay for the equipment and 
maintenance of their own fire department if they desire protection, as the 
Board of Fire Commissioners of Hartford have no authority to arrange for 
protection of neighboring towns. 

-—-The Underwriters Association of Salem County, N. J., has been organized, 
with the following officers: President, B. F. Wood; vice-president, George H. 
Elkinton; secretary, E. S. Fogg; treasurer, Abram Cochran; executive com- 
mittee, I. O. Acton, Franklin Fletcraft and B. F. Wood; stamp clerk, J. G. 
Richman. 

—President Markham of the National Association of Local Fire Insurance 
Agents is in consultation with George P. Sheldon, president of the Board of Fire 
Underwriters, on the question of the single-agency proposition. Mr. Sheldon 
will put the matter before the executive committee of the National Board at its 
first meeting. 

—Judgment for $124,738 was given by a jury in the Circuit Court at Newport, 
Ark., against the St. Louis, Iron Mountain & Southern Railroad Company for 
the destruction by fire om April 24, 1900, of 2768 bales of cotton. The plaintiffs, 
Wolf-Goldman Mercantile Company, alleged that sparks from an Iron Mountain 
locomotive was the cause of the fire. 

—-At the annual meeting of the St. Louis Fire Prevention Bureau the fol- 
lowing officers were elected for the ensuing year: President, Lewis E. Snow; 
vice-president, Frank C. Case; secretary and treasurer, Charles F. Miller; execu- 
tive committee, Samuel D. Capen, John H. Adams, William D. Hemenway and 
William Bull, together with the three officers. 

—Decision has been reserved in the suit of George Landusky against Edward 
C. Beirne of Port Jervis, N. Y. An action was brought by the former to re- 
cover $1000, the amount of a policy, covering dwelling and contents, issued by 
a company at. Chicago not legally authorized to do business in either of the 
States of Illinois, New Jersey or New York, through Edward C. Beirne. 
—Mary L. Taylor, with many aliases, has been arrested at Rochester, N. Y., 
on a warrant charging her with arson in the third degree. It is alleged that she 
set fire to the building she occupied after heavily insuring her personal prop- 
erty, consisting for the most part of wearing apparel. The same course, it is 
alleged, was previously followed by this woman under the alias of Ellam May 
at Buffalo, N. Y. 

-—-A despatch from Jackson, Miss., says: “‘A fire occurred here Sunday morn- 
ing by an icicle dropping in a barrel of lime at the new State capitol. The lime 
commenced to blaze up, and the watchman turned in an alarm. The firemen 
could not throw water on the fire, as that would only make it burn the fiercer, 
so they removed what lime they could from the limehouse and let the rest burn. 
The house was destroyed.” 


~-The decision rendered against the Germania Fire Insurance Company by 
the Muhlenberg Circuit Court in the case of S. A. Ashby was upheld by the 
Court of Appeals at Frankfort, Ky., on Dec. 12. Ashby sued to recover on a 
total loss of property insured. The company resisted on the ground that it had 
withdrawn from the State, and that service on the State Insurance Commis- 
sioner was not legal. The court construed the section of insurance laws relating 
to service of notice upon the State Insurance Commissioner to mean that as 
long as a policy remains in force or a claim unsatisfied this consent to service 
on the Commissioner of Insurance is binding. 

—The Iowa Weather and Crop Service has tabulated by dates and counties the 
number of hail insurance losses adjusted by five mutual companies doing business 
in that State in the spring and summer months of 1900 and 1901. There were 2903 
such claims, and the counties in which 100 or more were paid were Fremont, Greene 
Harrison, Marshall, O’Brien, Plymouth, Palo Alto, Shelby and Woodbury. In 
the last-named county 398 claims were settled. The middle of June, the early days 
of July and the middle of August seem to have been the periods when hail- 
storm losses were most prevalent. Occasional losses occurred at other times in 
the months named, and also in April, May and September; but by far the greatest 
losses were occasioned in the periods first mentioned. 


—A case has recently been before the courts on the other side of the water 
in which the plaintiff sues Byas Mosley & Co., brokers at Lloyds, London, for 
the settlement of a claim of £100, the amount claimed to be due him on a total 
loss of property insured. The defendants claim that the local broker in Staf- 
fordshire, through whom the instructions were received, was the only party 
they knew in the transaction, and that this broker being indebted to them on 
account of previous transactions, they, after collecting the claim from the in- 
surance company, deducted this broker’s indebtedness and remitted him the 
balance. At the trial attention was called to the fact that the plaintiff’s name 
appeared both on the proposal and the policy. Judgment in full was given, less 
one per cent collection fees. 

—The Worcester (Mass.) Gazette, in commenting upon the subject of insur- 
ance of school buildings in that city, suggests four possible ways of handling 
the matter, viz.: Insure with the regular companies up to a reasonable amount; 
go entirely without insurance; secure no corporate insurance, let the city pro- 
vide a sinking fund equal to its cost with the companies; or insure with the 
companies for a small proportion of value. In reference to the last plan The 
Gazette says: “This plan would necessitate, of course, an arrangement: with the 
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companies whereby no cleverly devised coinsurance could be made part of the 
contract, resulting, in case of partial loss, in a reduction of the indemnity other- 
wise due.’”” How ingenuous! Of course, the companies would agree to anything 
desired by the city authorities, even to remission of premium—perhaps. 


ACKNOWLEDGMENTS. 


—Calendar of the Lawyers Title Insurance Company is very tasteful. 


_—The eighteenth annual report of the Philadelphia Fire Underwriters Associa- 
tion has been received. 9 


—A, H, Muller, general insurance broker, of 66 Beaver street, New York, favors 
his friends with useful and artistic calendars. : 


—W. N. Sweeney & Co., underwriters of Owensboro, Ky., favor their friends 

with a handsome calendar carrying a picture entitled ‘“‘Contentment.” 
—Transactions of the Actuarial Society of America, being the proceedi f 

the meeting held in October last, received from the pre Brom John Pratlock, “ 44 


—Canada Life issues a calendar printed in white and delicatel aded tints of 
gray, which makes it quite pleasing to the eye. Pads for two wouee ase attached. 
—Fidelity Mutual Life has favored us with the usual pad calendar for 1902, 
— in common with previous years, contains many valuable life insurance 
ints. 


—N. W. Ayer & Son of Philadelphia, the newspaper advertising agents, h: 
P —, D » have 
prepared a highly artistic wall calendar for 1902, which they cunpiy Pyare wel 
cents each. 

—The Equitable Life has issued a very handsome calendar portraying the 
American woman at six stages of her existence. Insurance protects her at ail 
ages and urder every condition. 


—“Statutory Requirements Relating to Insurance in the United States and 
ada,” correcte w to the adjournment of the legislatures in June last «has 
been issued by The Insurance Journal Company. It embraces the requirements 
ni =e various States concerning fire, life and miscellaneous insurance com- 
.. The Continental’s calendar for 1902 is in the same general style as several of 
its predecessors. It illustrates in stirring fashion the battle of Bennington, Vt., 
which occurred on August 16, 1777, and just prior to which General Stark uttered 
his famous words, ““lhere are the red-coats and they are ours, or this night 
Molly Stark sleeps a widow.” 


—The biennnial report of the Auditor of State to the Governor of Iowa, dated 
July 1, 1901, has been issued by Auditor Frank F. Merriam. In it Mr. Merriam 
advocates the establishment of a separate insurance department, and shows that 
the insurance interests are worthy of such treatment, having paid to the State in 
fees and taxes an aggregate of about $1,654,000 in the last ten years. 


Automatic Sprinkler Notes. 


—At a fire in the Whitney o house in Detroit i 

oth qoaelite nok he —— i it sprinklers opened promptly, 
—Four sprinklers opened and extinguished a fire in the sh 

Estabrook & Anderson Shoe Conia, ot Nashua, N. i. ae a 


—Eleven sprinklers opened at a fire in storehouse No. 14 of the P' j 
Mills Manufacturing Company of Brooklyn, and extinguished “the fre. wee cont 


_ —Serious damage was prevented by the operation of eight i 
in the mill building of the J. L. Prescott bines Blacking Works ‘at 9 ni 7. 


—At a fire in the storehouse of the fremont & Suffolk cott ill 
Se twenty-six sprinklers opened promptly, and wadoubeediy —= rag ati 
—Sixteen inklers opened at a fire in building No. 18 (used for waterproofing) 
of the Conelien Rubber Company, at Montr . Ou i he f 
Fe Rig geen ap eg lg pany, a ontreal, P. Q., and extinguished the 


—A slight fire occurred from sparks on the roof of the boiler house of th 
mill of the International Paper Company at Bell i fokiers 
preted ok pene gw me be pany at Bellows Falls, Vt. Thirty sprinklers 


In the Holyoke Paper Company division paper mill of the Ameri Writi 
Paper Company, at Hol ake, Mass. ingui rogehde 4 
oe any, oo eke, ass., a fire was extinguished by the opening o! 


Agency Changes and Appointments. 


ohn M. Cole, appointed agent at Canton, Ohio, for the German-Ameri 
New boa FE Harry W. Gosser, agent at Sandusky for the Greenwich; 5. i. 
rock and ney & Matlack, agents at Columbus for the Lumbermens; Kirsch- 
ner, Wideman & Co., agents at Toledo for the New Hampshire; Joseph Hassmer. 
ent at Cleveland for the Royal; Julian, Sargent & Co., agents at Columbus for 
ie Union of Buffalo; V. hwahn & Bro., agents at Saginaw, Mich., for the 
ype Fire _ gag —— Bros., agents * Grand Rapids for the London 
urance; Horace F. Cornell, agent at Detroit for the Ne ire; 
Bump, agents at Bay City for the State Fire, England. as es 

















Texas. 

Prosperity. 

Liberal Renewal Contract. 
Northwestern Mutual Life Ins. Co 














The above quartette of good things will each contribute 
to your future success if you contract with 


LEE & LEE, General Agents 
DALLAS, - - - - - TEXAS 








